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Review 

Most  classes  of  fat  cattle  and  fat  sheep  and  lambs  continued 
to  show  substantial  and  in  most  instances  rather  spectacular 
price  gains  during  the  week  ended  April  12.  Hogs  on  the  con- 
trary were  unable,  in  spite  of  smaller  receipts,  to  make  much 
price  headway.  Beef  steers  of  practically  all  weights  sold  at 
new  high  prices  for  the  current  season.  Scarcity  and  Easter 
demand  caused  lamb  values  to  advance  to  $17.10,  a  figure  10<t; 
higher  than  the  1923  mark.  Hogs  sold  considerably  below  the 
season's  best  price  established  two  weeks  earlier. 

Wholesale  fresh  meat  trade  was  draggy  while  prices  had  an 
irregular  movement.  Receipts  in  general  were  somewhat  less 
than  a  week  earlier. 

Butter  markets  were  unsettled  and  lower  during  the  week 
April  7-12  with  prices  down  to  the  lowest  level  of  the  year. 
Sentiment  was  an  important  influence.  Foreign  butter 
continued  important,  with  sizable  quantities  available. 

Cheese  markets  were  very  weak  following  price  declines 
averaging  a  full  cent  on  Wisconsin  Cheese  Boards.  Trading 
was  light  as  usual  on  a  falling  market. 

High  prices  for  cabbage  and  lettuce  featured  the  wholesale 
fruit  and  vegetable  markets  during  the  second  week  of  April. 
Texas  cabbage  advanced  to  $100  or  more  in  consuming  centers 
and  to  a  range  of  $40-$60  per  ton  at  shipping  points.  Jobbing 
price  of  California  Iceberg  lettuce  reached  top  of  $9  per  crate, 
but  the  end  of  the  week  saw  a  general  level  of  $6-$7  in  eastern 
markets.  Old  potatoes  held  a  firm  position,  with  advances  of 
lOc"  to  30jf  per  100  pounds  in  Maine  and  smaller  gains  in  the 
western  shipping  sections.  Eastern  distributing  centers  closed 
stronger.  New  potatoes  from  Florida,  however,  declined  in 
price  as  shipments  increased.  Movement  from  Texas  also 
started  in  larger  volume.  Bermuda  onions,  too,  were  begin- 
ning to  roll  from  Texas,  where  the  recent  improvement  in  crop 
conditions  indicates  a  considerably  heavier  output  than  last 
season.  Old  onions  were  selling  about  $1  per  sack  below  last 
spring's  level.  Strawberry  prices  made  a  sharp  advance  in  the 
Hammond  district  of  Louisiana  under  an  active  demand. 
Terminal  market  sales  also  closed  firm  to  higher.  Light  sup- 
plies   of    Imperial    Valley    berries    appeared    on    the    Chicago 
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market.  Apple  shipments  are  gradually  decreasing,  with  bar- 
reled stock  firm  in  the  East.  Celery  from  Florida  met  only 
moderate  demand,  but  the  limited  supplies  of  sweet  potatoes 
resulted  in  relatively  high  prices.  Florida  tomatoes  ranged 
slightly  upward.  Heavier  movement  of  most  of  the  southern 
vegetables  was  not  sufficient  to  increase  aggregate  shipments 
of  17  fruits  and  vegetables,  the  net  volume  being  12,560  cars. 

The  grain  market  was  dull  and  weak.  Movements  of 
wheat  and  oats  continued  light  but  corn  receipts  materially 
increased.  Cash  prices  were  fairly  firm.  There  was  a  good 
milling  demand  for  wheat  and  the  Southwest  was  fairly  active 
in  buying  the  coarse  grains. 

The  hay  market  developed  the  usual  spring  dullness.  Quality 
of  the  offerings  was  only  fair.  Best  grades  were  in  good  demand,- 
but  the  bulk  of  receipts  were  of  poor  grades,  which  are  slow  sale- 
Feed  prices  remained  steady.  The  output  of  corn  mills, 
continued  rather  heavy  but  production  of  practically  all  other 
feeds  was  at  a  low  ebb.  Greatest  interest  was  shown  in  nearby 
shipment  offerings.  General  demand  for  feedstuff's  was  sub- 
normal. Stocks  at  mills  and  interior  supplies  continued 
ample. 

The  seed  business  improved  somewhat  with  more  favorable 
weather  during  the  week  April  7-12.  Prices  generally  were- 
maintained  and  a  few  advances  were  noted.  Imports  were 
comparatively  small  and  exports  negligible.  Considering  the 
poor  quality  of  1923  crop  seed  corn,  the  demand  for  seed  corn, 
though  good,  was  not  unusual. 

The  British  wool  markets  closed  at  the  highest  level  of  the 
season  for  almost  all  classes  of  wool.  The  trade  will  be  largely 
dependent  for  supplies  during  the  next  six  months  on  com- 
paratively small  offerings  in  London,  supplemented  by  auction- 
sales  to  be  held  in  Liverpool  on  May  1  and  2. 

World  cotton  mill  stocks  were  15.7  per  cent  less  on  February 
1,  1924,  than  on  the  same  date  last  year,  while  world  mill 
consumption  dropped  8.3  below  the  consumption  for  the- 
corresponding  half  year  ending  January  31.  While  the  world 
production  of  cotton  was  larger  for  the  season  1923-24  than 
for  the  two  previous  seasons,  the  carryover  was  very  much 
smaller  (totaling  6,300,000  bales). 

Cotton  prices  advanced  sharply  on  Tuesday,  the  average 
price  of  No.  5  or  Middling  in  10  designated  spot  markets  mov- 
ing upward  about  l\i  per  lb.  and  May  future  contracts  at 
New  York  advancing  165  points.  The  main  bullish  feature 
was  reported  to  have  been  the  growing  strength  of  the  sta- 
tistical position  of  cotton,  merchants  having  continued  to 
experience  difficulty  in  securing  desired  grades.  At  the  end 
of  the  week  the  average  price  of  No.  5  in  10  designated  spot 
markets  was  31.49^  per  lb.  compared  with  30.63^  on  April  5. 
May  future  contracts  at  New  York  advanced  75  points  during 
the  week,  closing  at  31.14^.  May  futures  at  New  Orleans 
advanced  62  points,  closing  at  31.26^. 
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Beef  Steers  at  High  Point  of  Season 

Most  classes  of  fat  cattle  and  fat  sheep  and  lambs  contined 
to  show  substantial  and  in  most  instances  rather  spectacular 
price  gains  during  the  week  ended  April  12.  On  the  other  hand, 
hogs  were  unable,  in  spite  of  smaller  receipts  to  make  much 
price  headway. 

Beef  steers  of  practically  all  weights  sold  at  the  new  high 
prices  for  the  current  season.  Heavy  steers  continued  in  urgent 
demand  and,  quality  considered,  many  of  the  1,250  to  1,400  lb. 
steers  that  sold  during  the  period  under  review  at  Chicago  at 
$11.25  upward  were  as  high  if  not  higher  than  any  time  last  year 
and  highest  for  April  since  1920.  No  prime  steers  arrived  and 
the  quota  eligible  to  be  graded  choice  was  very  small.  Con- 
sidering the  lack  of  consummate  finish  displayed  by  the  $12.40 
bullocks,  top  at  Chicago,  prime  offerings  were  quotable  up  to 
$12.75.  During  the  week  heavy  steers  advanced  50  to  750  but 
light  kinds  and  common  and  medium  light  yearlings  little  more 
than  held  their  own  with  a  week  earlier. 

Scarcity  coupled  with  Easter  demand  boosted  handyweight 
wooled  lambs  to  $17.10,  a  figure  10ft  higher  than  the  1923  high 
mark.  Bulk  of  woolskins  made  $16.25  to  $16.90,  the  general 
advance  over  a  week  earlier  being  25-60(?.  Clippers  were  pro- 
portionately numerous  and,  on  the  average,  showed  better  kill- 
ing quality  than  the  wooled  offerings.  With  shorn  offerings 
touching  $15.50,  a  new  high  price  for  the  year  to  date,  the 
spread  between  clippers  and  woolskins  showed  contraction. 
Spring  lambs  are  starting  to  run  from  the  southern  fringe  of  the 
native  spring  lamb  belt  and  from  the  southwest.  Fat  sheep, 
comprising  comparatively  a  mere  handful,  brought  the  highest 
prices  since  1920,  wooled  ewes  at  Chicago  reaching  $12.50  and 
shorn  ewes  $11.  The  urgency  of  killers  practically  eliminated 
the  trade  in  feeding  and  shearing  lambs  but  in  western  range 
sections  contracting  of  unborn  lambs  for  fall  delivery  continued 
at  $10.25-$10.75. 

Topping  at  $7.65,  at  Chicago,  butcher  hogs,  in  spite  of  smaller 
receipts  sold  considerably  below  the  season's  best  price  two 
weeks  earlier.  Shippers  supported  the  market  but  the  big 
packers  were  bearish,  a  factor  which  reinstated  afternoon  mar- 
ket sessions  and  at  times  kept  the  big  killers  practically  out  of 
the  market,  the  total  buy  of  the  big  interests  at  Chicago  on 
Wednesday  being  approximately  1,000  head.  There  were  few 
developments  in  the  hog  trade  that  suggested  bullishness  in  the 
near  future  although  receipts  were  considerably  under  a  year 
earlier.  The  seasonal  activity  of  light  hogs  was  apparent, 
shippers  centering  their  attention  on  160  to  200  lb.  offerings. 
One  of  the  outstanding  features  of  the  hog  trade  was  the  liberal 
supply  of  plainly  finished  butcher  hogs  of  practically  all  weights. 

Most  fed  steers  at  Chicago  and  at  the  "river"  markets 
averaged  1,150  lbs.  and  under.  Lower  grades  of  yearlings  were 
numerous,  plain  offerings  selling  downward  to  $7  at  Chicago. 
No  prime  yearlings  arrived,  best  stopping  at  $11.75  and  few 
exceeding  $10.50.  The  premium  commanded  by  all  grades  of 
fat  steers  averaging  1,100  lbs.  and  above  over  comparable  grades 
of  lighter  weight  offerings  was  pronounced.  In  the  absence  of 
sufficient  choice  weighty  steers  to  meet  trade  requirements,  in- 
between  grades  of  heavies  had  to  do  substitute  work  for  these 
and  it  was  on  such  offerings  that  the  most  price  advance  was 
apparent.  Many  of  the  strong-weight  steers  at  Chicago  selling 
at  $11.25  upward  carried  a  medium  grade  tail-end. 

Recent  sharp  price  advances  in  beef  steers,  advances  which 
at  Chicago  amount  to  75$  to  $1  during  the  last  two  weeks, 
attracted  a  nine-load  string  of  Canadian  barlev  and  oats  fed 
steers  which  sold  at  $8.25-10.25,  mostly  $8.75  to  $9.25,  average 
weights  ranging  from  1,024-1,304  lbs. 

The  scarcity  and  price  elevation  of  heavy  cattle,  coincident 
with  much  smaller  gains  and  even  periodic  slowness  of  light 
steers  and  lower  grade  yearlings  tend  to  still  further  widen  the 
price  spread  within  which  beef  steers  are  selling.  This  is  rather 
unseasonal,  the  time  of  the  year  now  being  at  hand  when  this 
spread  usually  shows  contraction.  From  April  on  both  the 
quality  and  the  quantity  of  the  heavy  steer  contingent  gen- 
erally increase  but  long  fed  steers  recently  have  been  scarcer 
and  as  a  rule  have  shown  less  desirable  finish  than  during  Jan- 
uary and  Februar}^. 

An  erratic  and  somewhat  sluggish  stocker  and  feeder  trade  is 
probably  accountable  in  part  for  the  wide  spread  within  whieh 
fed  steers  are  selling.  Country  demand  for  thin  fleshed  feeding 
material  has  not  shown  the  usual  seasonal  demand,  a  circum- 


stance attributable  to  a  late  spring  and  to  either  scarcity  or  to 
the  deficient  feeding  quality  of  the  corn  supply,  or  both. 

In  sympathy  with  fat  steers,  fat  cows  and  heifers  continued 
to  advance.  At  the  upturn  most  offerings  looked  top  heavy, 
however,  indications  being  that  current  prices  could  not  with- 
stand even  moderate  receipts.  Fat  cows  selling  mostly  at 
$5.25-$7.25  were  sharply  higher  than  a  year  earlier.  Choice 
kosher  cows  made  $8.75  and  better.  Most  beef  heifers  realized 
$6.50-$8.50  showing  a  liberal  margin  over  original  costs  as 
feeders,  choice  yearling  heifers  selling  upward  to  $10.65  and 
choice  heavy  heifers  upward  to  $9.25.  A  sluggish  market  for 
light  hides  adversely  affected  lightweight  canner  cows. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  of  April  7-12,  1924,  with  comparisons 


Cattle  and  calves ' 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 

slaugh 
ter 

Chicago 

Denver  2 

East  St.  Louis . 

Fort  Worth 

Indianapolis ... 
Kansas  City... 
Oklohoma  City. 

71,543 
3,611 
17,  788 

13,  135 
9,722 

34,  054 
4,  532 

31,  805 
9,636 

24,  870 

14,  919 
5,506 

15,  785 

"~6,~  142 
3,649 
4,421 

15,  356 
1.425 

12,  104 
4,  508 
5,859 
7,284 
4,  025 

55,  758 
2, 453 

13,  240 
8,  303 
5,295 

20,  124 
3,007 

18,  934 
6,430 

18, 777 
8,363 
1,871 

159,  262 
10,  798 
87,  706 

9,  803 
40,  467 
47,  243 

6,623 
71,  22,1 
31,  464 
71,  592 
61,  813 
15,  748 

47,  451 

~48~608 
1,647 
19, 827 
20,  104 
1,312 
18,  445 
13,  058 
17,  020 
20,  017 
1,185 

111,811 

13,  072 
41,  456 

6,869 
19,  844 
28,  104 

5,319 

52,  722 
18,  260 

53,  847 
45,  203 

14,  241 

54,  421 

8,845 

3,666 

10,  916 

603 

27,  180 

172 

49,  087 

31,  479 

2,630 

3,272 

300 

14,422 

""4,"716 

350 

7,  095 

143 

14,  046 

9,293 

383 

548 

39,  999 
10,  887 
4,834 
5,806 
325 
22,  060 
26 
31,  734 

St.  Joseph2 

St.  Paul* 

Sioux  City 

Wichita  2 

22, 168 

2,268 

2,493 

359 

Total.... 
Total  Mar.  31- 

Apr.  5,  1924.. 
Total  Apr.  9- 

14,  1923 

241, 121 
231,  060 
261,  691 

80,  558 
74,  859 
83,  575 

162,  561 
146,  008 
171,  283 

613,  745 
668,  974 
701,  093 

208,  674 
212,  725 
154,  767 

410,  748 
443,  861 
548, 162 

192,  631 
197,  045 
217,  784 

50,  996 
86,  206 
58,  593 

142,  959 
105, 807 
157, 275 

1  Movement  of  calves  Apr.  7-12:  Receipts,  64,372;  shipments,  9,483;  local  slaughter, 
55,155. 

2  Week  ending  Friday,  Apr.  II. 

Daily  Average  Weight  and  Cost  of  Hogs 

Week  April  7-12,  1924,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wi . 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Lbs. 
240 
233 
232 
242 
236 
248 

238 

235 
253 

Per 

100 
lbs. 
$7.  42 
7.31 
7.37 
7.36 
7.44 
7.43 

7.44 
8.15 

Lbs. 
209 
220 
223 
220 
209 
232 

217 

216 
194 

Per 

100 
lbs. 
$7.  .".8 
7.37 
7.32 
7.31 
7.38 
7.35 

7.37 

7.52 

8.28 

Lbs. 
183 
192 
192 
190 
199 
175 

190 

193 
182 

Per 

100 
lbs. 
$7.22 
7.08 
7.11 
7.09 
7.00 
6.97 

7.09 

7.10 
7.76 

Lbs. 
225 

Per 
100 
lbs. 

$7.17 

Lbs. 
249 
253 
238 
249 
244 
251 

249 

244 
264 

Per 
100 
lbs. 

$7.08 
6.97 
6.99 
6.88 
6.91 
6.96 

6.97 

7.19 

7.78 

Lbs. 
214 

Per 
100 
lbs. 

$7.00 

2301  7.13 
232:  7.02 

213 1  6.91 

213    7.02 

223 
230 
242 

229 

227 

218 

6.99 
7.00 
7.08 

7.08 

7.17 
7.97 

216 
214 

221 

214 

213 

214 

6.98 

7.00 

7  05 

Average: 

Apr.  7-12,  1924 

Mar.  31-Apr.  5, 
1924 

Apr.  9-14,  1923 

6.98 

7.12 
7.86 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  April  7-12,  1924,  with.  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 
weight  ranges. 

Average 
weight 
(pounds) 

Average  price 
per  100  pounds 

cC     i   , 

,£ 

of 

„T 

<N 

I 

of 

I 

■* 

Weight  range 

Apr.  7-1 
1924 

Mar.  31 
.  5,  1924 

<3 

3-n 

<2 

(JOT 

as 

"1 

4 

11 

4 

<?2 

J4                ~ 

M 

>^ 

H 

M 

■{Rft 

M 

_^ 

■ftrri 

M 

<o 

1 

£ 

r 

£ 

r 

1 

1.001  lbs.  up 

1791      50 

388 

9.1 

2.4 

12.1 

1,088 

1.  031 

1,077 

$8.  83 

$8.66 

$8.22 

901-1.000  lbs 

141',       77 

573 

7.3 

3.6 

17.8 

949 

943 

946;  8.70 

6.61 

7.85 

801-900  lbs 

308     286 

671 

15.6 

13.4 

20.9 

849 

876 

837    7.40 

7. 15 

7.16 

701-800  lbs 

706     72.1 

54)4 

35.  9 

33.  7 

18.5 

761 

m 

76  li  6.93 

6.90 

V.24 

700  lbs.  down 

635  1,003 

986 

32.2 

46.9 

30.7 

595 

57o 

588    6,85 

6.  12 

6.90 

Total 

1,  969  2, 137 

3„212 

100.0 

HI!  I.D 

100.0 

764 

704 

795 

7.39 

6.69 

7.44 

April  19,  1924 
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Meat  Prices  Irregular 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
during  the  week  ended  April  11,  was  characterized  by  a  strong 
opening,  a  rather  marked  tendency  of  trade  to  slow  down  later 
in  the  week,  and  a  quiet  and  generally  weak  close.  Receipts 
in  general  showed  some  diminution  compared  with  a  week  ear- 
lier, and  this  fact  was  largely  responsible  for  advances  ranging 
from  $l-$2  per  100  pounds  which  were  scored  on  many  classes 
of  meat  on  Monday.  These  advances,  however,  had  a  tend- 
ency to  reduce  the  consumptive  demand,  and  as  a  result  there 
was  a  tendency  for  prices  to  ease  off,  which  in  some  instances 
resulted  in  erasing  earlier  gains  in  whole  or  in  part.  At  Chicago, 
on  the  other  hand,  trading  after  mid-week,  showed  greater 
activity  than  during  the  first  part  of  the  period.  Prices  showed 
irregular  fluctuations  similar  to  those  at  eastern  markets.  At 
New  York  supplies  included  around  250  quarters  of  beef  and 
1,700  carcasses  of  veal  from  Canada,  the  latter  being  the  great- 
est number  received  from  that  source  in  several  months. 

Beef:  Receipts  of  steer  beef  at  eastern  markets  were  moder- 
ate, with  some  of  all  grades  represented.  The  bulk,  however, 
were  of  medium  and  good  grades.  At  New  York  the  first  con- 
siderable shipment  of  southwestern  steer  beef  carcasses  grading 
common  to  low  medium  was  received.  In  a  general  way,  de- 
mand was  about  equal  to  supplies  and  prices  at  the  close  ranged 
from  steady  to  $1  higher  than  a  week  earlier.  The  light  re- 
ceipts of  cow  beef  most  of  which  was  of  medium  and  common 
grades,  sold  fairly  readily. 

At  Chicago  steer  beef  supplies  were  fairly  liberal  and  efforts 
of  wholesalers  to  advance  prices  were  offset  to  some  extent  by  the 
liberal  supply  of  the  preceding  week's  purchases  still  on  the 
storage  rails.  As  a  result  most  sales  were  made  on  a  steady 
basis.  Quality  was  similar  to 'that  at  eastern  markets.  Cow 
beef,  and  especially  those  carcasses  yielding  heavy  cuts,  was  in 
demand  at  steady  to  slightly  firmer  prices. 

Bull  beef  prices  showed  no  material  change,  New  York  and 
Chicago  being  the  only  markets  at  which  it  was  offered  in  appre- 
ciable quantities.  Kosher  beef  supplies  were  normal  to  fairly 
liberal,  with  prices  on  a  steady  to  slightly  higher  basis. 

Veal. — Receipts  of  veal  ranged  from  moderate  to  liberal. 
The  market  opened  firm  to  higher,  but  as  receipts  increased 
with  no  commensurate  increase  in  the  demand  a  weaker  under- 
tone developed.  At  Chicago  good  and  choice  countn-  dressed 
veal  was  more  plentiful  than  usual. 

Lamb. — Supplies  of  lamb  were  normal  to  fairly  liberal,  with 
a  seasonally  heavy  proportion  of  heavy,  fat  carcasses.  Trade  at 
eastern  markets  was  moderately  active  and  prices  were  mostly 
steady  to  $1  higher.  At  Chicago  the  better  grades  were  sold  on 
a  steady  basis  while  others  declined  $l-$2.  Supplies  of  spring 
lamb  at  the  four  markets  were  light  and  demand  was  rather 
erratic. 

Mutton. — Receipts  were  extremely  light  at  all  points.  Trade 
was  moderate  and  prices  firm  to  $1  higher.  At  New  York  there 
was  some  demand  for  frozen  South  American  mutton  at  $16- 
$17. 

Pork. — The  market  for  fresh  pork  opened  strong  to  sharply 
higher  at  eastern  markets,  but  later  in  the  week  prices  declined 
somewhat.  Trade  was  not  brisk,  but  considerable  quantities 
moved  into  retail  channels  wherever  wholesalers  showed  a  dis- 
position to  grant  concessions.  At  Chicago  the  price  tendency 
was  reversed,  prices  declining  up  to  mid-week  but  showing  an 
upward  tendency  later. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

♦7eek  of  April  7-12,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Apr. 
7-12, 
1924 

Mar.  31- 

Apr.  5, 

1924 

Apr. 
9-14, 
1923 

3-year 
aver- 

Hams  No.  1,  smoked,  14-16  lbs.  average... 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average 

21.50 
19.25 
11.00 
24.50 
17.75 
12.88 
12.00 
13.25 
12.38 
12.75 

21.50 
18.75 
11.75 
24.25 
17.00 
12.50 
11.50 
13.50 
12.38 
12.88 

22.25 
20.00 
13.25 
30.50 
22.50 
14.12 
11.  50 

27.17 
24.83 
15.  87 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces.  

15.04 
11.50 

13.38 
14.00 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Apr.  11-16,  1921;  Apr.  10—15, 
1922;  Apr.  9-14,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh   Meats 

Week  of  April  7-12,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


ind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good... 

Medium 

Common 

Cow- 
Good... 

Medium 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice.. 

Good 

Medium.. 

Common 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average 
Loins: 

8-10  lbs.  average. 

10-12  lbs.  average 

12-14  lbs.  average 

14-18  lbs.  average 

16  lbs.  and  over  . 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs 

Lamb  and  mutton 
Lamb: 

Choice 

Good 

Medium 

Common 

Spring  lamb 

Mutton: 

Good 

Medium.. 

Common 


Chicago 


Apr. 
7-12, 
1924 


Mar. 

31- 

x\pr.  5, 

1924 


18.50 
17.00 
15.00 
13.25 

12.00 
11.00 
9.50 


8.25 

18.  70 
16.70 
14.60 
11.00 


16.25 

16.40 
15.40 
14.  30 
13.30 
12.55 

9.50 

8.75 
8.75 


27.70 
26.70 
24.70 
21.40 
35.00 

19.50 
17.00 
14.00 


18.50 
17.00 
15.00 
13.25 

12.00 
11.00 
9.50 


a  12 

18.50 
16.50 
14.00 
10.  50 


15.50 

17.70 
16.70 
15.  30 
13.90 
12.70 

9.75 

8.75 
8.75 

12.00 
8.50 


27.90 
26.50 
25.  50 
23.00 


19.10 
16.80 

13.00 


Apr. 
9-14, 
1923 


16.50 
14.70 
13.45 
11.70 

11.50 

10.00 
9.00 


16.10 
15.10 
13.70 
11.05 


18.00 

15.20 
14.20 
13.20 
12.  35 
11.50 

11.30 

10.  50 
9.50 

12.40 

8.50 


24.10 
22.10 
18.60 
16.  90 
27.90 

14.50 
11.50 
9.50 


16.58 
15.  23 
13.82 
11.90 

12.27 
11.03 
9.77 


8.17 

16.83 

15.  25 
13.45 
10.  68 


22.25 

21.80 
20.  30 
18.57 
17.12 
15.58 

13.73 

12.38 
11.35 

15.72 
11.00 


25.10 
23.  23 
20.63 

18.  27 


16.30 
14.  30 
11.70 


New  York 


Apr. 
7-12, 
1924 


Mar. 

31- 

Apr.  5 

1924 


18.10 
16.60 
15.  00 
13.50 

13.50 

12.00 
11.00 

10.75 

8.75 

19.70 
17.40 
15.40 
12.30 


18.00 

18.60 
17.70 
16.25 
15.  05 
14.15 

10.35 


IS.  00 
16.50 
15.  00 
13.50 

13.50 
12.00 
11.00 

10.75 

8.75 

20.  50 

18.00 
16.00 
12.50 


18.00 

17.30 
16.30 
14.85 
13.  85 
12.85 

10.50 

9.50 

8.50 


Apr 

9-14, 


13. 15     13. 10 
9.  00       9.  00 


30.50 

29.  50 
28.00 


20.50 
19.00 
17.00 


29.  30 
28.  30 

21).  90 


19.40 
17.90 
16.00 


15.  30 

14.30 
13.25 
11.56 

12.00 
11.00 
10.25 

9.50 
8.75 


14.  si) 
13.30 
10.75 


19.00 

15.25 
13.  85 
12.90 
12.35 
11.85 

11.50 

10.50 
9.50 

13.15 
11.00 


24.  85 
23.50 
22.  50 
20.50 
28.50 

16.50 
14.50 
12.00 


Three 
year 
aver- 


» 14.  60 

14.  si 
13.75 
12.52 

12.17 
11.33 

2  9.75 

9.40 

8.62 

» 16.  50 

15.  40 
13.53 
10.75 


23.58 

22.35 

20.82 
19.77 
18.  25 
16.95 

14.45 


16.  73 
12.33 


25.  65 
24. 17 
22.47 
20.17 


16.87 
14.70 
12.37 


i  Based  on  average  prices  for  the  following  weeks:  April  11-16,  1921;  April  10-15, 
1922;  April  9-14,  1923. 

2  Two-year  average. 

3  Quotation  for  two  days  only. 


Boston  Wool  Market  Quotations 

A  slight  improvement  was  noticeable  in  the  Boston  wool 
market  during  the  week  ended  April  14.  Manufacturers  were 
reported  as  buying  a  little  more  freely.  Prices  for  the  better 
classes  of  wool  were  practically  unchanged,  although  some  lots 
of  average  stock  were  moved  at  slight  recessions.  Approxi- 
mately 250,000  pounds  of  fine  staple  Montana  wool  was  taken 
off  the  market  at  $1.40  per  scoured  pound  during  the  week. 
Exports  of  foreign  wools  held  in  bond  continued  in  some  volume. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

I  blood  strictly  combing 

J  blood  French  combing 

|  blood  clothing 

f  blood  strictly  combing 

|  blood  clothing 

i  blood  strictly  combing 

I  blood  clothing 

Low  f  blood  strictly  combing.. 
Common  and  braid 


Grease 
basis 


Per  pound 

$0.56 
.50 

.  48-0.  49 
.56 
.50 

.  48-  .  49 
.  55-  .  56 
.  49-  .  50 
.  52-  .  53 
.  44-  .  46 
. 46-  .  47 
.43 


Scoured  basis 


Per  pound 
$1.  35-1.  40 
1.  25-1.  28 
1.  20-1.  22 
1.  27-1.  28 
1.20 

1. 17-1. 18 
1.  12-1. 14 
. 97-  .  98 
.  93-  .  95 
.  83-  .  88 
.  78-  .  82 
.  65-  .  68 


Territory 


pound 
35-1.  40 
25-1.  26 
20-1.  22 
28-1.  30 
20-1.23 
18 

12-1.  15 
00 


.  82-  .  85 
.  65-  .  68 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wools 
2  to  5$  higher,  depending  on  the  particular  lot  offered.  The  above  quotations 
depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  April  7-12,   1924,  with  Comparisons 

[In  dollars  per  100  poundsl 


Chicago 

East  St.  Louis 

Fort 
Worth  1 

Kansas  City 

Omaha 

South  St.  Paul 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Kind  and  grade 

Apr. 

31- 

Apr. 

:i-Yc;il 

Apr. 

31- 

Apr. 

3-year 

Apr. 

31- 

Apr. 

31- 

Apr. 

3-year 

Apr. 

31- 

Apr. 

3-year 

Apr. 

31- 

Apr. 

3-year 

7-12, 

Apr. 

9-14, 

aver- 

7-12, 

Apr. 

9-14, 

aver- 

7-12, 

Apr. 

7-12, 

Apr. 

9-14, 

aver- 

7-12, 

Apr. 

9-14, 

aver- 

7-12, 

Apr. 

9-14, 

aver- 

1924 

5, 
1924 

1923 

age  2 

1924 

5, 
1924 

1923 

age2 

1924 

5, 
1924 

1924 

5, 
1924 

1923 

age2 

1924 

5, 
1924 

1923 

age2 

1924 

5, 
1924 

1923 

age2 

Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,100  lhs.  up)— 

Choice  and  prime. . 

12.24 
11.36 

12.02 

10.00 

9.39 

8.78 

12.02 
11.04 

11.88 

10.92 

9.88 
9.20 

9.16 
8.56 

11.38 

10.34 

11. 15 

10.25 

9.64 

8.94 

8.87 
8.24 

11.32 

10.36 

11.26 

10.24 

9.50 

8.75 

8.79 
8.22 

11.00 
9.62 

10.88 
9.62 

Good 

11.  09     9.  38 

i°"7."8i 

Medium.. 

9.68 

9.44 

8.61 

8.14 

9.42 

9.30 

8.34 

7.81 

"~i.  62 

"Y.  50 

8.88 

8  88 

8.34 

7.74 

8.88 

8.74 

8.12 

7.67 

8.12 

8.12 

"8."  66 

7.43 

Common 

7.86 

7.72 

7.50 

7.  36 

7.65 

7.50 

7.28 

6.99 

5.75 

5.62 

7.00 

7.00 

7.46 

7.11 

7.00 

6.92 

7.12 

6.94 

6.50 

6.50 

7.00 

6.67 

SteersU ,  100  lbs.down)— 

Choice  and  prime.. 

11.88 

11.86 

9.94 

9.39 

11.84 

11.80 

9.82 

9.17 

11.22 

11.02 

9.64 

8.93 

11.17 

11.14 

9.50 

8  93 

10.88 

10.88 

Good 

11.04 

10.87 

9.34 

8.78 

10.54 

10.80 

9.10 

8.51 

"8."  75 

"8.50 

10.09 

10.00 

8.86 

8.  241  10.17 

10.08 

8.75 

a  35 

9.62 

9.62 

"7.~9i 

Medium 

9.48 

9.26 

8.50 

8.06 

9.28 

9.25 

8.18 

7.69 

7.38 

7.12 

8.62 

8.62 

8.08 

7.63 

8.72 

8.62 

8.00 

7.70 

8.12 

8.12 

""8.66 

7.45 

Common 

7.37 

7.  10      7.  32 

7.14 

7.10 

7.00 

7.06 

6.77 

5.38 

5.38 

6.75 

6.75 

7.10 

6.91 

6.78 

6.64 

6.88 

6.83 

6.38 

6.38 

6.  8i 

6.53 

Canner  and  cutter.. 

5.10 

4.  92     4.  55 

4.35 

4.78 

4.60 

4.12 

3.92 

3.38 

3.  38 

4.62 

4.62 

4.00 

3.80 

4.65 

4.52 

i»  3.  52 

4.25 

4.25 

4!  12 

3.67 

Light    yearling    steers 

and  heifers- 

Good    and    prime 

(800  lbs.  down)3.. 

10.91 

10.89 

10.05 

9.92 

8.88 

8.62 

9.62 

9.62 

9.92 

9.90 

9.75 

9.75 

Heifers- 
Good    and     choice 

(850  lbs.  up) 

9.56 

9.40] 

f  8.25 

8.22 

1 

f  7.00 

7.  CO 

8.00 

8.00 

1 

(  8.42 

8.38) 

f  8.38 

8.38 

1 

Common  and  me- 

}«7.fi0 

7.13 

I 

^7.55 

7.25 

\ 

•'6.68 

6.45-! 

M6.80 

6.52 

\ 

M7.00 

6.51 

dium  (all  weights) 

6.96 

6.  74, 

{  5.30 

5.25 

1 

\  4.50 

4.50 

5.12 

5.12 

J 

I  5.92 

5.881 

{  5.75 

5.75 

J 

Cows- 

- 

Good  and  choice  ... 

7.56 

7.40] 

f  6.75 

6.75 

1 

I  5.75 

5.55 

6.67 

6.58] 

f  7.  09     6.  84  ] 

f  6.25 

6.25 

] 

Common  and  me- 

^ 6.  12 

5.  99 

| 

H6.05 

5.  89 

\ 

■'■  r>.  mi 

5.62 

\                      |[«5.82 

5.70 

\ 

•<  a  88 

5.54 

dium 

5.27 

5.22 

1 

I  5.12 

5.12 

I 

\  4.00 

3.98 

4.88 

4.88 

J 

l  5.  24!     5.  08  1 

[  4.50 

4.50 

I 

Canner  and  cutter.. 

3.38 

3.36 

3.67 

3.25 

3.25 

3.70 

3.67 

2.38 

2.44 

3.12 

3.14 

3.55 

3.42 

"3.  33|    3.  22 

3.70 

3.30 

2.75 

2.75 

3.42 

2.97 

Bulls- 

Good    and    choice 

| 

(beef  yearlings  ex- 

cluded)3  

6.16 

5.96 

6.00 

6.00 

4.25 

4.25 

5.30 

5.32 

5.  58     5.  38 

4.88 

4.62 

Canner  to  medium 

(canner  and  bo- 

logna) 3 

4.G8 

4.56 

3.88 

3.90 

2.  83 

2.88 

3.80 

3.82 

4.  08i     4.  00 

3.88 

3.75 

Calves- 

Medium  to  choice 

(190 lbs.  down)... 

9.72 

9.88  1 

(  8.92 

9.05 

1 

(  7.50 

7.20 

8.78 

8.621 

1  9.15 

9.15 

I 

f  7.95 

7.72 

1 

Medium  to  choice 

,p8.30 

7.61 

V  7.55 

7.33 

P  7.48 

7.34 

\ 

y°  7.75 

8.41 

J 

1  5.95 

\s  6.42 

5.60 

(190-260  lbs.) 

8.62 

8.88  1 

{  8.32 

8.40 

j 

I  7.00 

6.88 

7.40 

7.  25  J 

{  8.52 

8.40 

J 

5.75 

J 

Medium  to  choice 

(260  lbs.  up) 

7.15 

7.30 

"5.  70 

5.69 

7.00 

7.00 

6  6.  85 

6.52 

6.50 

6.50 

6.50 

6.50 

e  6. 15 

6.02 

6.88 

6.90 

«  5.  85 

6.43 

5.20 

5.00 

e  5.  25 

4. 88 

Cull  and  common 

(190 lbs.  down)3.. 

6.45 

6.48 

5.25 

5.25 

4.25 

4.20 

5.12 

5.12 

6.08 

6.05 

4.90 

4.75 

Cull  and  common 

(190  lbs.  up)3 

Feeder  and  stocker  cattle 

5.58 

5.65 

4.00 

4.00 

3.88 

3.88 

4.12 

4.12 

5.12 

4.95 

3.25 

3.25 

and  calves: 

Steers,      common      to 

choice  (750  lbs.  up)7 

7.35 

7.22 

7.37 

7.20 

6.  75 

6.75 

7.13 

6.99 

5.88 

5.88 

6.88 

6.88 

7.36 

7.26 

7.18 

7.10 

7.28 

7.12 

5.88 

5.75 

6.25 

6.32 

Steers,      common     to 

choice(750  lbs.  down)  8_ 

6.78 

6.72 

6.50 

6.55 

6.38 

6.38 

6.20 

6.23 

5.62 

5.62 

6.30 

6.30 

6.80 

6.53 

6.50 

6.57 

6.42 

6.52 

5.50 

5.50 

5.75 

5.84 

Steers,      inferior      (all 

weights) 3 

4.75 

4.55 

4.25 

4.25 

3.25 

3.25 

3.75 

3.75 

4.04 

4.03 

3.00 

3.00 

Cows  and  heifers,  com- 

mon-choice  

4.62 

4.55 

4.75 

4.79 

4.25 

4.25 

4.75 

4.83 

3.12 

3.12 

4.25 

4.18 

4.82 

4.82 

4.65 

4.35 

4.38 

4.68 

3.90 

3.75 

4.38 

4.27 

Calves,  common-choice9. 

5.25 

5.25 

5.75 

5.85 

6.57 

6.51 

5.88 

5.88 

6.25 

6.48 

5.00 

5.00 

Hogs 

Top    (highest    price,    not 

average) 

7.65 

7.75 

8.50 

11.00 

7.75 

7.85 

8.65 

10.90 

7.55 

7.65 

7.40 

7.50 

8.25 

10.  60     7.  25 

7.50 

8.00 

10.55 

7.20 

7.35 

8.10 

10.60 

Bulk  of  sales 

7.39 

7.48 

8.20 

9.03 

7.45 

7.55 

8.33 

9.16 

7.28 

7.36 

7.  10 

7.24 

8.02 

8.  681     6.  97 

7.22 

7.87 

8.  59 

7.04 

7.16 

7.90 

8.69 

Heavyweight  (250-350  lbs.) 

1 

medium-choice 

7.42 

7.50 

8.11 

8.88 

7.43 

7.53 

8.16 

8.86 

7.23 

7.32 

7.19 

7.33 

8.02 

8.  46     7.  04 

7. 26     7, 

8.54 

7.00 

7.14 

7.83 

8.52 

Medium    weight    (200-250 

lbs.)  medium-choice 

7.44 

7.52 

8.31 

9.15 

7.48 

7.60 

8.31 

9.12 

7.35 

7.42 

7.18 

7.30 

8.07 

8.75 

7.00 

7.20 

7.90 

8.74 

7.01 

7.14 

7.90 

8.75 

Light  weight  (160-200  lbs.) 

common-choice 

7.31 

7. 48     8. 

9.32 

7.27 

7.35 

8.39 

9.23 

6.82 

6.88 

6.75 

6.98 

7.89 

8.72 

6.73 

6.94 

7.83 

8.84 

7.00 

7.14 

7.96 

8.99 

Light  lights  (130-160  lbs.) 

common-choice 

6.73 

6.88 

7.70 

9.07 

6.87 

7.01 

8.02 

9.03 

6.48 

6.57 

6.25 

6.64 

7.42 

8.53 

6.47 

6.63 



6.90 

7.00 

7.70 

108.  99 

Packing  sows: 

Smooth... 

6.91 

6.87 

7.  29 

8.07 

6.56 

6.64 

6.93 

7.42 

6.38 

6.38 

6.50 

6.47 

7.13 

7.46 

6.50 

6.76 

7.12 

7.85 

6.50 

6.50 

6.83 

7.69 

Rough .. 

6.74 

6.72 

7.  06 

7.73 

6.40 

6.45 

6.80 

7.10 

5.88 

5.88 

6.29 

6.30 

7.01 

7.13 

6.  33     6.  58 

6.  89 

7.43 

6.12 

6.12 

0.62 

7.38 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

5.78 

5.88 

7.10 

8.67 

6.  38 

6.54 

6.89 

8.42 

5.38 

5.15 

5.95 

6.41 

6.48 

6.49 

7.36 

9.30 

Feeder  and  stocker  pigs  (70- 

130  lbs.)  common-choice.  . 

5.82 

5.84. 

6.25 

7.94 



5.  2r> 

5.82 

6.99 

8.45 

5.62 

5.75 

6.50 

8.34 

6.14 

5.53 

7.58 

9.32 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs- 

Light   and   handy 

weight    (84    lbs. 

down)     medium 

prime •__ 

15.93 

15.64 

13.60 

12.03 

15.50 

15.28 

13.76 

11.83 

14.48 

14.38 

15.52 

15.20 

13.46 

12.21 

15.37 

15.  08 

13.36 

12.27 

15.00 

14.80 

13.02 

11.29 

All    weights,    cull 

and  common 

13.  15 

12.95 

11.08 

9.84 

12.60 

12.50 

11.18 

9.47 

11.25 

11.25 

12.62 

12.40 

11.10 

9.70 

12.62 

12.35 

11.12 

10.04 

12.18 

11.88 

10.  SO 

8.83 

Yearling  wethers,  me- 

dium-prime  

13.72 

13.55 

11.62 

10.53 

13.02 

12.75 

11.25 

9.81 





12.80 

12.40 

11.25 

10.28 

13.00   12. 

11.38 

10.34 

12.  90 

12.75 

10.75 

9.86 

Wethers   (2  years  old 

and  over)   medium- 

prime 

11.40 
10  10 

11.12 
9.68 

9.38 

8.36 

10.62 
9.40 

10.50 
9.22 

8.62 

7.76 

9.40 
8.25 

9.25 
8.20 

10.42 
9.20 

10.25 
8.90 

9.14 

8.09 

10.50 
9.28 

10.10 
9.12 

8.70 

8.38 

10.40 
9.  10 

10.25 
8.70 

8.85 

•7.87 

Ewes  common -eho ice A 

Ewes,  canner  and  cull  3_ 

5!  70 

5.42 

4.80 

4.75 

4.50 

4.50 

4.80 

4.62 

5.02 

4.88 

4.95 

4.75 

Feeding  sheep  and  lambs: 

Feeding    lambs,     me- 

dium-choice  

14.88 

14.96 

12.92 

10.79 

14.50 

13.20 

11.22 

Note:— Classification  of  livestock  changed  July  2,  1923. 

1  Fort  Worth  began  reporting  January  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Apr.ll-K 
1922;  and  Apr.  9-14,  1923. 

3  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  common  to  choice;  comparable 
description. 

•  In  old  classification  classed  as  light  and  medium  weight. 


6  In  old  classification  classed  as  heavy  weight. 
i,  1921;  Apr.  10-15,  7  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000' 

lbs.  in  former  classification. 
8  In  old  classification  classed  as  stocker  steers,  common-choice, 
figures  are  on  that  9  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 

common  and  medium  in  former  classification. 
10  tw0  yeai-  average. 
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Stocker  and  Feeder  Shipments 

Week  April  5-11,  1924,  with  Comparisons ' 


Origin  and  destination 


Market  origin: 

Chicago 

East  St.  Louis 

Fort  Worth 

Indianapolis 

Kansas  City 

Oklahoma  City.. 

Omaha.. 

St.  Joseph. 

St.  Paul 

Sioux  City...' 

Wichita 

Total 

State  destination: 

Colorado... 

Connecticut 

Illinois 

Indiana 

Iowa 

Kansas. 

Kentucky 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Nebraska 

New  York 

North  Dakota 

Ohio. 

Oklahoma 

Pennsylvania 

South  Dakota 

Texas 

West  Virginia 

Wisconsin 

Total 


Cattle  and  calves 


Week 
Apr. 
5-11, 
1924 


38,  379 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 


76.5 
81.3 
32.9 
92.4 
142.2 
65.7 
108.0 
208.  3 
68.4 
118.3 
125.7 


10.7 


85.1 
87.4 
101.8 
125.9 
70.0 
38.9 
195.1 
56.2 
21.9 
140.  4 
135.  4 
28.3 
38.8 
85.  1 
48.0 
105.  2 
142.6 
28.7 
19.3 
65.3 


97. 


Week 
Apr. 
5-11, 
1924 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 


836 

57.1 

147 

13.3 

479 

229.2 

5,552 

203.5 

286 
22 

2,636 
18 

1,007 


11,  J 


1,220 
1,004 
H,  528 
1,  839 


2,  102 
828 


248.  7 

8.5 

75.6 

5.7 

433.2 


101.4 


73.5 
179.0 
166.8 
273.7 


112.6 
130.  4 


Sheep 


Week 
Apr. 
5-11, 

1924 


Per  cent 
of  average 
of  corre- 
sponding 

week 
1920. 1921, 
1922, 1923 


813 

137 

5,590 

2,652 

25 


2,  370 
0,398 


430 
9,744 


80.6 
"450."  I 
""l2."3 


62.5 
110.2 
79.3 


2S0.  0 
435.8 


1  No  shipments  from  Denver  account  Federal  quarantine. 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

3,  332,  714 
3,  593,  463 
2,640,471 
2,  435,  341 

115.3 

492,  644 
408,  450 
254.  578 
323,  391 

141.2 

3,269,138 

2,  840,  883 

2,  256,  508 

2,  525,  343 

Current  period  as  per  cent  of  average  of  three 

128.7 

Beef  Steers  Sold  Out  of  First  Hands  for 

Slaughter  at  Chicago 

Week  Apr.  7-12,  1924,  with  Comparisons 

Number  of  head 

Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds; 

100  pounds 

^i_ 

i 

CT> 

(j. 

i 

t!_ 

x 

tl 

i 

A 

Grade 

&s 

"I 

^S 

K« 

C  o 

N,a 

a?; 

P.05 

n"3 

^ 

<^ 

a» 

<% 

<* 

g« 

<~ 

<«« 

S10* 

^1 

<^ 

§« 

<-y 

M% 

r«     O. 

-Mrt 

Jsirt 

^2 

•^  Q. 

M^* 

-M^ 

«s 

g 

H< 

8 

8 

<8 

S-5 

<U 

a 

® 

£ 

^ 

is 

£ 

*  ' 

£ 

£ 

£ 

^ 

£ 

£ 

k 

Choice  and 

prime 

661 

363 

2,318 

3.2 

1.5 

8.(1 

1,801 

1,  361 

1,267 

$11.97 

$11.90 

$9  84 

Good. 

3,481 

4,291 

6,  005 

17.1 

17.9 

20.9 

1, 185 

1,184 

1,208 

11.03 

10.731  9.32 

Medium... 

12,246 

14,  494 

15,959 

60.  <: 

60.4 

55.  5 

1, 012  1,  0-10 

1.00-1 

9.34 

9.  22   8.  54 

Common... 

4,015 

4,840 

4,496 

19.7 

20.2 

15.6 

785|     821 

868 

7.75 

7.01    7.57 

Total 

20,  403 

23,988 

28,  778 

100.0 

100.  o'lOO.  0 

1, 006J1, 026 

1,079 

9.54 

9.  33   8.  72 

Wool  Imports  at  Three  Ports 
Imports  of  wool  for  the  week  April  7-12,  1924,  were:  At 
Philadelphia,  grease  and  washed,  3,868,513  lbs.,  scoured  121,- 
696  lbs.,  total  value  $937,582;  at  Boston,  grease  and  washed, 
3,360,797  lbs  scoured  64,476  lbs.,  mohair  68,181  lbs.,  total 
value  $1,427,666;  at  New  York,  grease  and  washed.  3,820,945 
lbs.,  value  $1,269,540. 
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Fruits  and  Vegetables 


Many  Products  Bring  Higher  Prices 

Wholesale  fruit  and  vegetable  markets  during  the  second 
week  of  April  were  notable  for  the  high  prices  of  southern 
cabbage  and  California  lettuce.  Old  potatoes  also  showed  an 
upward  trend,  with  sweet  potatoes  and  barreled  apples  firm. 
Louisiana  strawberries  advanced  rather  sharply,  especially  at 
shipping  points.  Celery  closed  slightly  lower,  and  onions  held 
about  steady.  Movement  of  Texas  Bermudas  has  started, 
with  prospects  of  a  comparatively  large  crop.  Shipments  of 
most  southern  vegetables  increased,  but  the  week's  total  out- 
put of  17  principal  products  was  only  12,560  cars. 

Potatoes. — Old  potato  prices  have  been  advancing  at  various 
shipping  points  and  in  eastern  cities.  Recent  jobbing  ranges, 
however,  are  not  up  to  the  temporary  high  level  of  last  April. 
Bulk  Green  Mountains  jumped  30<t  per  100  pounds  in  Aroostook 
County,  Maine,  and  Spaulding  Rose  moved  up  10(t-154;. 
Northern  Colorado  sacked  white  varieties  gained  104;  during 
the  week,  while  Idaho  quoted  Rurals  for  California  shipment 
at  $1.55-$1.60  and  for  eastern  shipment  at  $1.35.  Russets 
were  as  high  as  $2.25  f.  o.  b.  Total  shipments  showed  no 
change  in  volume  from  the  previous  week,  and  were  about  1,200 
cars  less  than  during  the  corresponding  period  last  season. 
Leading  sources,  in  order  of  importance,  were  Maine,  Minne- 
sota, Michigan,  New  York,  and  Wisconsin. 

In  distributing  centers,  sacked  eastern  round  whites  ad- 
vanced to  a  range  of  $1.75-$2.  Maine  Green  Mountains  were 
jobbing  at  $2.35-$2.50,  and  the  same  variety  from  Long  Island 
reached  $2.90  per  100  pounds.  Chicago  sales  on  northern 
round  whites  touched  $1.50,  but  then  weakened  to  a  close  of 
$1.25-$1.40.  Cincinnati  held  firm  on  this  stock  at  $1.60- 
$1.75.  Western  Rurals  and  Russets  sold  at  $2.25-$2.40  in 
Texas  carlot  markets,  but  Russets  from  Idaho  brought  $2.75-$3 
in  Chicago. 

As  Florida  shipments  increased,  jobbing  prices  of  Spaulding 
Rose  declined  to  a  level  of  $9-$12  per  barrel,  with  f.  o.  b.  quo- 
tations at  $8.  Florida  has  forwarded  more  than  twice  as  many 
potatoes  as  to  this  time  a  year  ago,  and  Texas  last  week  furnished 
17  carloads.  At  Texas  loading  points,  sacked  Bliss  Triumphs 
sold  at  $6,  the  Kansas  City  price  being  $1  more. 

TEXAS    CABBAGE    AT    HIGH    MARK 

The  rapid  rise  in  price  of  Texas  stock  featured  the  week's 
cabbage  market.  Prices  almost  reached  last  spring's  range, 
when  Texas  cabbage  was  comparatively  scarce.  Values  in 
Philadelphia  nearly  doubled,  closing  at  top  of  $120  per  ton.  A 
few  other  cities  quoted  this  stock  up  to  $100,  but  mid-western 
markets  ranged  generally  $70-$80.  Shipping  points  in  the  Rio 
Grande  Valley  reached  the  season's  top  mark  of  $40-$50,  and 
a  few  sales  of  Danish  type  at  Orange,  Texas,  were  reported  as 
high  as  $60.  After  the  relatively  small  carlot-  movement  of 
the  first  week  of  April,  shipments  again  increased  from  both 
Texas  and  Florida.  Cabbage  from  the  latter  State  followed 
the  upward  trend,  and  closed  at  $2-$3  per  l|-bushel  hamper. 

Lettuce. — All  records  were  broken  when  California  Iceberg 
lettuce  sold  at  $9  per  crate  in  New  York  City.  Eastern  markets 
generally  range  $6-$7  by  the  end  of  the  week,  and  Chicago 
reported  most  sales  around  $5.50.  Georgia  and  South  Caro- 
lina lettuce,  packed  in  New  York-style  crates,  was  jobbing  at 
$4-$5.50  in  New  York.  Florida's  season  is  about  closed,  and 
late-crop  shipments  from  Arizona  are  becoming  active.  Im- 
perial Valley  and  the  Los  Angeles  section  of  California  supplied 
90%  of  the  total  movement. 

Bermuda  onions  have  started  rolling  from  Texas,  but  total 
shipments  to  April  12  were  only  40  cars.  The  season  is  late; 
from  100  to  500  cars  or  more  have  been  shipped  to  this  time  in 
previous  years.  Favorable  conditions  increased  the  estimated 
yield  and  production  so  that  a  crop  of  2,040,000  bushels  is  now 
expected.  This  is  about  376,000  bushels,  or  750  carloads,  more 
than  last  season.  First  cash  track  sales  at  Laredo  were  re- 
ported at  $2.50  per  standard  crate,  with  Kansas  City  jobbing 
sales  at  $3.75.  This  terminal  market  price  compares  with 
bushel  baskets  of  Mexican  Bermudas  at  $3.50,  half-cases  of 
Spanish  Valencias  at  $3.25-$3.50,  and  a  Boston  asking  price  of 
the  same  figure  for  110-pound  sacks  of  Egyptian  stock.  New 
York  State  furnished  about  half  the  week's  shipments  of  old 
onions.     Movement  of  old  stock  was  twice  as  heavy  .as  during 
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the  same  period  last  April.  Eastern  yellows  sold  higher  in 
New  York  and  Baltimore  at  $2-$2.50  per  100-pound  sack. 
General  range  on  best  midwestern  yellows  was  S2.25-S2.50,  but 
condition  of  much  of  the  storage  stock  is  not  good.  Last 
spring,  northern  onions  were  selling  $1  above  present  levels. 

BERRY   PRICES  ADVANCE 

Imperial  Vallev  strawberries  have  come  as  far  east  as  Chicago. 
The  12-pint  crates  from  that  section  were  bringing  $3,  while  24- 
pint  crates  of  Louisianas  advanced  to  a  range  of  $6.75-$7. 
Last  week's  shipments  consisted  of  7  cars  from  California,  9 
from  Texas,  25  from  Florida  and  43  from  Louisiana.  But 
still  the  volume  was  only  half  as  great  as  a  year  ago.  Active 
demand  in  the  Hammond  district  of  Louisiana  increased  the 
cash  track  price  sharply  to  $6.23-$6.55,  or  about  40%  above 
the  mid-April  level  last  season.  Texas  Klondikes,  in  24-pint 
crates,  were  jobbing  at  $4.50-$5  in  Kansas  City,  and  most 
markets  reported  Florida  stock  at  30<£-50(i:  per  quart. 

Apples. — The  New  York  barreled  apple  market  closed  firm, 
with  best  eastern  Baldwins  ranging  $3.25-84.25  and  Virginia 
Winesaps  and  Rhode  Island  Greenings  $4-$5.  On  the  Chicago 
market,  Michigan  Baldwins  were  jobbing  at  $4-$4.50  per 
barrel  and  other  desirable  varieties  from  that  State  a  dollar 
higher.  Sales  of  northwestern  boxed  apples  continued  at 
prevailing  levels,  Extra  Fancy  Winesaps  bringing  S2-S2.50,  with 
large  Delicious  up  to  $3.50  per  box  and  top  of  $4  in  Pittsburgh. 
Fresh  arrivals  in  Chicago  were  only  18  cars,  compared  with 
126  at  New  York.  Total  apple  shipments  are  gradually  de- 
creasing, but  are  still  far  ahead  of  last  spring's  output.  New 
York  sent  about  425  cars  to  market  and  Washington  230 
cars  during  the  second  week  of  April. 

California  celery  movement  is  about  done,  thus  leaving 
Florida  almost  without  competition.  Last  f.  o.  b.  reports  from 
the  Sanford  section  of  Florida  showed  crates  of  6  to  8  dozen 
stalks  mostly  around  $3,  large  sizes  bringing  25e  to  75e  less. 
In  consuming  centers,  the  usual  price  was  $3.25-$4  per  crate 
and  trading  rather  slow. 

Shipments  of  sweet  potatoes  from  the  South  are  practically 
negligible;  most  arrivals  were  from  Delaware  and  New  Jersey. 
As  against  275  cars  during  the  corresponding  week  last  year, 
only  70  cars  were  forwarded  during  the  seven  days  ending 
April  12  and  the  season's  shipments  to  that  date  were  6,300  less 
than  a  year  ago.  Delaware  and  Maryland  yellow  varieties, 
No.  l's,  brought  $3.85  per  bushel  hamper  in  New  York  and 
$4  in  Boston.  Equally  high  prices  ruled  in  the  Middle  West 
for  Tennessee  Nancy  Halls,  and  southern  Porto  Ricans  sold 
up  to  $3.  New  Jersey  stock  topped  the  market  at  $4.25. 
Strength  of  the  present  situation  is  very  noticeable,  when 
compared  with  the  range  of  75<p-$1.25  last  April. 

Top  price  for  California  asparagus  was  $9.50  per  ciate  in 
Chicago,  with  S5.50-$6  the  usual  range  elsewhere.  South 
Carolina  stock  sold  at  widely  varying  prices,  bringing  mostlv 
$5-$7,  with  Georgia  asparagus  generally  $7.50-$9.50.  Cali- 
fornia and  South  Carolina  were  leading  sources  of  carlot  supply. 
Spinach  markets  recovered  slightly,  Texas  bushel  baskets  sell- 
ing around  $1-$1.25.  At  shipping  points,  this  stock  con- 
tinued to  bring  65<?.  Virginia  Savoy  was  fairly  steady  at 
$1.50-$2  a  barrel  in  consuming  markets,  with  a  few  f.  o.  b. 
sales  at  $1.50-$  1.75.  Virginia's  output  increased  by  100 
cars,   but  shipments  from  Texas  dwindled  to  less  than  half. 

Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

April  14,  1924,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Apr.  14, 
1924 

Apr.  7, 
1924 

Apr.  16, 
1923 

Potatoes : 

Red  River 

Ohios. 

Round 

Whites. 

Minneapolis 

points. 
Grand  Rapids, 

Mich. 
Idaho       Falls, 

Idaho. 
Presque     Isle, 

Me. 

Hastings,  Fla_- 

San       Benito, 
Tex. 

Hammond,  La. 
Laredo,  Tex 

100  lbs.  sacked. 

do 

do.. 

i  $1.05-1.  10 

1.  05-1. 15 

1.35 

1.  70-1.  75 

8.00 

40.  00-50.  00 

6.  22^-6.  55 
2.25 

i  $1.00-1.  10 

1.  10-1.  15 

1.25 

1.40-1.45 

$0.  85-0.  90 

1.  20-1.  30 

.95 

Green 

Moun- 
tains. 

100  lbs.  bulk... 

Double-head 
barrels. 

Bulk  per  ton.. 

24-pint  crates.. 

Standard 
crates. 

1.  90-2.  00 

Rose. 
Cabbage: 

Flat     and 

27.  00-30.  00 
5.  25-5.  55 

Round 
types. 

Strawberries: 
Klondikes . 

Onions: 

4.42J-4-62J 
2.50 

Bermu- 
das. 

Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  April  8-14,  1924,  with 
Comparisons;  Prices  are  for  April  14,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds) 


1 U.  S.  No.  1  and  partly  graded. 


Total  car-lot  arrivals                        Jobbing  range 

Markets 

7i 
OS 

< 

o 

§3 
en 

to 

| 

a 
< 

?! 

0 

to 
1 

< 

o 

O 

a 

< 

New  York.. 

Boston 

Philadelphia 

449 
281 
169 

34 
150 
118 
390 

89 
212 

307 
285 
124 

41 
102 

65 
365 

93 
216 

444 
218 
118 

14 
147 

75 
554 

70 
306 

5,332 

4,457 
2,071 

533 
1,698 

990 
5.058 
L142 
3,860 

5, 171 
2.908 
1,568 

249 
1.763 

901 
5,587 
1,364 
2,867 

$1.  85-2.  00 
2.  20-2.  25 
1.  85-2.  05 
1.75-1.85 
1.  65-1.  75 
1.  60-1.  75 

1  1.  25-1.  45 

2  1.  50-1.  60 
i21.40-1.60 

$1.  50-1.  85 
1.  90-1.  95 
1.  60-1.  85 
1.  65-1.  75 
1.  7*-l.  85 
1.  50-1.  55 

1  1.  20-1.  40 

2  1.  50-1.  65 
» 2 1.  40-1.  45 

$2. 15-2.  35 

2.  40-2.  50 

2.35 

2.00 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 

1.  65-1.  85 

I.  45-1.  60 

'  1.  40-1.  50 

2  1.65 

i 2 1.  20-1.  25 

EASTERN   APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels) 


New  ^  ork 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh ... 
Cincinnati. .. 

Chicago 

St.  Louis 

City. 


3, 
167 

576 
254 
1.068 
401 
343 

~~~44 


2,  2:::i 
194 
478 
174 

1,104 
270 
409 
147 


$3.  25-4.  25 

4.  00-4.  .50 

3.  50-4.  00 

3.  50-3.  75 

3.  50-3.  75 

4.  00-4.  25 

3  4.  00-4.  50 

*&■«£&  $Q 

$3. 00-3.  75 

4.  2.5-4.  50 

3.  25-3.  75 

3.75 

3.  00-3.  75 

4.25-4.50 

3  4. 00-4.  50 

i  5. 00-5.  50 

1  5.  00-5.  50 


$5.  25-5.  50 
6.  00-6.  25 
4. 00-4.  50 
5.  25-5.  50 
5.  25-6.  00 
5.  25-5.  75 
5.  50-6.  00 

•  5.  25-6. 00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 
boxes) 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 

Chicago 

Kansas  City 


201 

1 
132    131 

3,165    2,120 

30 

2i       8 

303       389 

33 

31     28 

566       562 

22 

15;    18 

2191      273 

25 

46,     34 

639       583 

49 

41     47 

880    2,352 

4 

Hi     15 

$2.  00-2. 

2.25 
2.00-2. 
2. 10-2.  25 
2.  00-2.  25 
2.  25-2.  50 

2.40 


$2. 15-2.  50     $2.  7.5-3.  25 

2.00-2.  25 ! 

2. 00-2.  501 

2.25 
2.  00-2.  25 
2.  25-2.  50! 

2.40i 


2.  20-3.  00 

2.  50-2.  60 

2.50 

2.75 

2.75 


ONIONS  (Prices  quoted  on  Eastern  and  Middlcwestern  Yellow  Varieties,  sacked 
per  100  pounds) 


New  York. 

Boston j    22 

Philadelphia- 
Baltimore 

Pittsburgh... 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


79 

93 

59 

22 

31 

2.; 

IS 

23 

27 

9 

7 

5 

19 

3C 

34 

4 

11 

3 

27 

33 

15 

9 

lfl 

9 

20 

32 

11 

1,751 
435 
503 


573! 

216 
234 


$2.  00-2.  50 

1.  50-2.  00 

2.  50-2.  75 

2.50 

1.  75-2. 00 

2.25 

2.  25-2.  50 
5  2.  25-2.  50 

5  3. 00 


$1.  50-2.  00 

1.  50-2.  00 

2.  00-2.  25 
2. 00-2.  25 
2.  00-2.  25 
2.  00-2.  25 
2.  25-2.  50 

5  2.  50-3.  35 

6  3.  00-3.  50 


$3.25 

00-3.25 

75-3.  00 

4.50 

50-3.  75 

00-4.  .50 

50-3.  75 

5  3.  50 

5  4. 00 


CABBAGE  (Prices  quoted  on  Florida  Pointed  Type,  1$  bushel  hampers) 


105 

95 

115 

i 

a 

16 

77| 
26 

16 

1,565 
435 

506 
673 
280 

.  19.S 

780 
315 

1,230 
365 
713 
388 

$2.  00-2.  75 

6  4.  00-4.  25 

2.  50-2.  75 

2.  75-3.  00 

$1.  75-2.  25 

1.  75-2.  00 

2.  00-2.  25 

1.90 

1.  00-1.  25 

2.00 

6  3.  25-3.  40 

"70.00 

•60.00-65.00 

8  $4.  25-4.  50 

22     48 
52,     40 
29      36 

s  5.  00-5.  50 

Philadelphia 

s  4.  50-4.  75 
8  4.  50-5.  00 

Pittsburgh 

Cincinnati 

58 
22 
112 

91 
36 

44 
18 
120 
77 
?1 

433l790.00-100  00 
201j790.  00-95.  00 
862     «  4.  25-4.  50 
440  "  70.  00-75.  00 
238            "  80.  00 

9  5.  25-5.  50 
»  4.  50-5.  00 
9  4.  50-5.  00 

«  4.  50-4.  85 

SWEET  POTATOES  (Prices  quoted  on  Delaware  and  Maryland  Yellow  Varie- 
ties, bushel  hampers) 


23 
3 
4 
3 

11 
3 
6 
2 

17 
3 

6 
6 

16 
5 

20 
2 
2 

33 
17 
1 
7 
21 
11 
20 

539 
65 
152 
80 
301 
117 
313 
62 
64 

745 
196 
120 
123 
532 
154 
494 
135 
85 

$3.85 

4.00 

2.35 

2.  50-3.  00 

3.50 

">3.25 

«  3.  75 

u  3.  50-4.  00 

u  2.  75-3.  00 

$3.  75 

3.75-4.00 

3.  00-3.  25 

3.2.5 

3.50 

ii  3.  25-3.  50 

ii  3.  60-3.  70 

$0.  90-1.  00 

1.  00-1. 10 

Philadelphia 

.  70-  .  75 
.  50-  .  60 

Pittsburgh 

Cincinnati 

.  75-  .  90 

u  I.  35 

M  1.  00-1.  20 

u  1.  00-1.  05 

Kansas  City 

ii  3.  50 

ii  1. 10-1. 15 

i  Carlot  sales. 

2  Minnesota  and  North  Dakota  Red 

River  Ohios. 

3  Michigan  Baldwins. 

4  Missouri  and  Illinois  Winesaps. 

5  Red  varieties. 

•  Texas     Flat     and     Round     types, 
barrels. 


7  Texas  Flat  and  Round  types,  bulk 

per  ton. 

8  South    Carolina    Wakefield,    barrel 

crates. 
»  Alabama  and  Louisiana  Flat  type, 

barrel  crates. 
i°  Alabama  Nancy  Halls, 
ii  Tennessee  Nancy  Halls. 
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Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  April  6-12  and  Season  to  April  12,  with  Comparisons 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage: 

Old  crop 

New  crop. 

Cauliflower.. 

Celery: 

Old  crop 

New  crop  (Florida). 

Grapefruit 

Lemons 

Lettuce 

Onions: 

1923  crop 

1924  crop 


Potatoes: 


White  1923  crop. 
1924  crop. 

Spinach 

Strawberries 

String  beans.. 

Tomatoes 

Vegetables,  mixed... 


Total. 


Apr. 

6-12, 
1924 


343 

531 
261 

677 

224 

39 

2,147 


Mar. 
30-Apr. 

5.  1924 


4,  658 
93 
394 
48 

438 


Apr. 
8-14, 
1923 


223 
422 


509 
(2) 
(2) 

657 

120 
80 
(2) 

276 
5,847 
101 
521 
165 
(2) 
587 
661 


Total 
this 


to 
Apr.  12 


61,  431 

67,  585 

324 

36,  572 
8,  063 
3,942 


17,  024 
5,739 

15,  528 
4,540 

15, 861 

28,  325 

47 

46,  734 

14,111 

215,  7H5 

384 

5,  785 
599 
129 

4,  564 

6,  035 


11,153    560,007    478, 


Total 

last 

season 

to 
Apr.  14 


15.  ?,'.n 

63,  607 

(2) 

41,  321 

i  4,  282 
4,525 

14,  770 

i  5,  282 

(2) 

(2) 
14,  323 

29,  581 
!93 

w 

20,  444 

226,  \m 

U72 

1,  410 
(2) 

4,  572 
6,  165 


Total 

last 
season 


46,286 

(?d,  997 

773 

41,  324 

i  36,  572 

4,616 

14,  921 

i  6,  398 
17,634 
8,194 
27,692 

29,  758 
i  3,  771 
67, 961 

21,  584 

254, 158 

i  4,  310 

7,354 

17,  896 

3,286 

24,  008 

24,  026 


677,  46,8 


Not  included  in  totals. 


Onions  in  North  Texas 

About  250  carloads  of  onions  are  expected  from  Collin 
County,  Texas,  just  north  of  Dallas,  according  to  estimates  of 
the  local  trade  and  the  McKinney  Chamber  of  Commerce. 
Output  last  year  was  160  cars.  Plantings  this  season  were 
increased  about  one-eighth  to  a  total  of  4,500  acres.  It  is  too 
early  as  yet  to  estimate  the  yield  per  acre,  but  last  season's 
average  yield  was  50  bushels,  or  about  20%  below  normal  as  a 
result  of'the  hot  and  dry  weather  in  that  section.  High  winds 
and  freezing  temperatures  during  March  this  year  damaged 
young  plants  possibly  25%,  although  by  April  1  the  stand  was 
considered  satisfactory.  With  continued  favorable  weather, 
the  Collin  County  crop  should  begin  to  move  about  the  first 
of  July. 

Onions  in  this  part  of  Texas  are  planted  in  February  and 
March  in  three-foot  rows,  cotton  being  planted  later  between 
the  rows.  This  season  the  different  varieties  are  estimated: 
70%  Prizetaker,  20%  White  Globe,  5%  Crystal  Wax,  and  the 
remaining  5%  Denia.  Principal  shipping  points  are  Melissa, 
Princeton,  Farmersville,  and  McKinney.  A  large  portion  of 
the  crop  grown  in  this  section  is  trucked  to  Fort  Worth  and 
Dallas,  and  to  other  near-bv  towns  and  cities. 


Additional  Fie!d  Stations  to  be  Opened 

The  spring  program  of  Federal  market  reports  includes  the 
following  temporary  field  stations,  in  addition  to  those  listed 
in  Crops  and  Markets  for  March  29,  page  199: 


Location  of  1'uM  station 


Meggett,  S.  C.i 

Mobile,  Ala.1 

Chadbourn,  N.  C.i... 

Judsonia,  Ark 

Ripley,  Tenn 

Bowling  Green,  Ky__ 
Crystal  Springs,  Miss 

Monnett,  Mo 

Brawley,  Calif. .. 


Cabbage 

Potatoes 

Cabbage 

Potatoes 

Cucumbers., 
Strawberries . 
Strawberries. 
Strawberries. 
Strawberries. 

Cabbage 

Tomatoes.  __ 
Strawberries 
Cantaloupes 


Date  of     Date  of 
opening     closing 


Apr.  25 
May  10 
Apr.  28 
May  15 
May  15 
May  1 
May  5 
May  5 
May  12 
May  15 
June  1 
May  19 
May  26 


May  15 
June  10 
May  31 
June  25 
June  25 
May  20 
May  31 
May  31 
May  31 
June  10 
June  30 
June  14 
July   12 


1  State  Department  of  Agriculture  cooperating. 

Growers,  shippers,  and  other  interested  persons  in  the 
vicinity  of  these  stations  can  request  market  reports  from  the 
nearest  office.  Daily  reports  on  these  products  and  a  number 
of  other  fruits  and  vegetables  can  also  be  obtained  directly 
from  Washington  or  from  most  of  the  permanent  branch  offices 
in  leading  terminal  markets. 


Heavy  Potato  Shipments  from  Michigan 

Michigan  established  a  potato-shipping  record  during  Feb- 
ruary and  March  by  forwarding  1,852  and  2,150  cars,  respec- 
tively. Under  pressure  of  heavy  shipments  from  all  sections 
the  local  carlot  price  for  sacked  Russet  Rurals  declined  from 
$1.05-$1.10  per  100  pounds  early  in  February  to  90H&1  later 
in  the  month,  remaining  around  that  level  during  most  of  March. 
As  supplies  in  Minnesota  and  Wisconsin  became  lighter  and  the 
report  of  stocks  on  hand  March  1  increased  confidence,  the 
market  strengthened  to  a  range  of  $1.10-$1.20,  with  most  ship- 
ments from  Michigan  selling  around  $1.10-$1.15  early  in  April. 

The  Federal-State  market  news  representative  at  Grand 
Rapids  reports  that  during  February  and  March  condition  of 
the  roads  hindered  haulings.  For  a  time,  deliveries  could  be 
made  only  over  macadamized  roads.  Consequently  most  of 
the  remaining  stocks  are  on  farms  some  distance  from  improved 
hard  roads.  With  shipments  heavy  and  deliveries  light  during 
February,  stocks  in  local  shippers'  warehouses  were  much  less 
than  in  March  of  previous  seasons,  and  probably  not  over  one- 
third  those  of  a  year  ago.  Some  potatoes  have  been  sold  by 
growers  but  are  still  on  the  farms  because  of  impassable  roads, 
although  this  class  of  stock  is  not  believed  to  be  heavy.  As  a 
result,  prices  to  growers  have  advanced  relatively  more  than 
carlot  prices.  On  April  10  the  range  was  generally  85fi-95£. 
While  farmers  have  been  none  too  eager  to  sell,  favorable 
weather  will  aid  haulings  and  sales. 

Up  to  the  12th  of  April,  Michigan  had  shipped  about  13,810 
cars  of  potatoes,  compared  with  14,160  to  a  corresponding  date 
last  season,  when  the  total  output  made  a  record  of  19,S18  cars. 
Conservative  estimates  of  cars  remaining  to  be  shipped  are 
around  4,000,  possibly  several  hundred  less.  Thus,  total 
movement  from  the  State  may  be  17,000  cars  or  about  1,000 
more  than  earlier  estimates.  Lack  of  a  spring  market  kept  con- 
siderable stock  from  moving  last  season,  and  it  is  believed  that 
a  larger  percentage  of  the  merchantable  crop  will  be  shipped 
this  year.  Considerable  inquiry  has  developed  recently  from 
markets  west  of  the  Mississippi  River. 


Texas  Onions  Moving 

The  Texas  onion  crop  is  very  late  this  season.  Wet  weather 
and  the  disastrous  results  of  too-early  planting  last  year  tended 
to  delay  planting.  Intended  acreage  of  13,350  was  reduced  to 
10,210  because  of  unfavorable  weather  at  the  usual  time  of 
transplanting  and  loss  of  plants  from  excessive  rain.  A  large 
number  died  after  setting  out,  reducing  the  stand  below  the 
average,  according  to  the  local  representative  of  the  Federal 
market  news  service  at  Laredo*  However,  after  the  crop  in 
that  section  was  set  out,  favorable  weather  conditions  caused 
much  improvement  and,  early  in  April,  there  was  every  evidence 
of  its  maturing  at  quality  above  the  average. 

Stand  in  the  upper  counties  is  reported  poor  and  movement 
probably  will  be  300  cars  less  than  March  estimates.  In  the 
Laredo  district  300  more  cars  are  expected,  or  total  Bermuda 
onion  shipments  around  3,500  cars  of  530  bushels  each.  From 
a  crop  of  1,663,400  bushels  last  year  2,879  ears  were  shipped, 
and  from  2,341,700  bushels  in  1922  about  4,415  cars  moved, 
while  the  five-year  average  production  has  been  2,225,200 
bushels  and  average  shipments  4,198  cars.  Texas  production 
this  season  is  forecast  at  2,039,600  bushels.  That  State  produces 
three-fourths  of  the  entire  commercial  crop  of  Bermuda  onions 
grown  in  the  United  States. 

The  first  car  forwarded  this  season  was  from  the  Gulf  Coast 
section  on  April  4,  and  by  April  8  this  was  the  only  car  reported. 
In  past  vears,  movement  to  that  date  was  as  follows:  1923,  36 
cars;  1922,  415  cars;  1921,  635  cars;  1920,  29  cars;  1919,  8  cars; 
1918,  98  cars;  1917,  199  cars;  and  1916,  1,279  cars.  Very  few 
shipments  were  expected  until  April  14,  with  light  movement 
for  several  days  thereafter. 

Early  f .  o.  b.  sales  at  Laredo  were  around  $2.50  per  crate  and 
jobbing  price  in  Kansas  City  was  $3.75.  Some  yellow  Bermudas 
from  Mexico  had  anticipated  first  shipments  from  Texas  and  sold 
around  $3-$4  per  bushel  basket.  Sales  during  the  first  ten 
days  of  the  deal  last  year  ranged  $2.50-$2.75  f .  o.  b.  cash  track. 
The  1923  season  in  'city  markets  opened  about  March  25  at 
at  $3.50-$3.75  a  crate.  A  month  later  poor  stock  had  depressed 
some  markets  until  the  price  went  as  low  as  $1.75.  Quality 
was  generally  inferior  during  the  first  part  of  the  season  becaus'e 
of  freezing  weather  in  March,  but,  when  it  was  realized  that 
production  would  be  considerably  curtailed,  stocks  remaining 
in  May  sold  at  fairly  good  prices.  Standardization  of  pack  and 
quality  wall  be  brought  about  this  season  by  the  Federal-Stato 
inspection  service  at  shipping  points,  which  will  be  operated 
for  the  first  time  on  Texas  onions. 
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Dairy  and  Poultry 


Better  Markets  Weaken  to  Low  Point  of  Year 

During  the  week  ending  April  12  butter  prices  reached  the 
lowest  level  so  far  attained  this  season.  Prices  declined  steadily 
if  not  abruptly.  Following  the  lead  at  New  York  where  sharp 
declines  occurred  the  previous  week  conditions  at  all  points 
rapidly  assumed  the  characteristics  of  very  weak  unsettled 
markets.  Speculative  interest  which  developed  temporarily 
bolstered  up  the  market  at  one  time,  but  these  prices  could  not 
be  maintained,  and  at  the  close  of  the  week  it  was  clearly  evident 
that  no  firm  conviction  as  to  the  maintenance  of  existing  price 
levels  prevailed. 

Perhaps  the  chief  factor  contributing  to  the  weakened  state 
of  the  markets  was  the  general  sentiment  that  prices  must  go 
lower.  This  conviction  apparently  was  based  in  some  degree 
upon  the  condition  of  foreign  markets,  heavier  current  arrivals 
and  a  considerable  surplus  in  storage  stocks  over  the  corres- 
ponding period  last  year,  but  principally  upon  pure  sentiment. 

PRODUCTION    INCREASING    SLOWLY 

Since  production  at  this  season  of  the  year  has  a  great  bearing 
on  the  market,  dealers  generally  watch  closely  for  any  indication 
of  an  increase.  With  stocks  in  storage  so  much  heavier  than 
last  year  it  was  thought  that  it  would  take  only  a  slight  increase 
in  production  to  further  weaken  the  markets.  Belief  that  pro- 
duction was  slowly  increasing  was  supported  by  the  report  of 
the  American  Association  of  Creamery  Butter  Mfrs.  for  the 
week  ending  April  5th  which  showed  an  increase  of  3.3%  over 
last  year  and  2.3%  over  the  previous  week.  But  on  the  other 
hand  the  Minnesota  Cooperative  Creameries  with  200  plants 
reporting  showed  a  decrease  from  the  previous  week  of  2.2%. 
Reports  coming  from  smaller  creameries  outside  of  these 
organizations  indicated  a  very  slight  increase  over  the  previous 
week  as  did  the  heavier  receipts  at  the  four  markets. 

FOREIGN  BUTTER  CAUSES  NERVOUSNESS 

The  foreign  butter  situation  continued  to  be  a  very  potent 
factor  of  influence.  Arrivals  during  the  week  included  200  casks 
from  Holland  and  6,700  boxes  of  Argentine,  500  of  which  were 
reshipped  from  England.  A  part  of  the  shipment  of  New  Zea- 
land which  had  been  in  the  harbor  for  several  days  was  unloaded 
and  13,937  boxes  became  available  for  domestic  markets.  A 
shipment  of  3,000  casks  of  Danish  is  due  April  15.  Further 
shipments  from  New  Zealand  and  the  Argentine  in  the  near 
future  are  not  probable,  as  these  butters  were  finding  very  slow 
sale  at  declining  prices.  Considerable  butter,  especially  Danish, 
was  withdrawn  from  the  market  and  Danish  offerings  were  at 
higher  prices  due  to  the  higher  rate  of  exchange.  A  considerable 
part  of  the  increase  in  storage  holdings  at  New  York  was 
undoubtedly  foreign  butter.  Large  quantities  were  said  to  be 
held  at  high  cost  and  holders  had  no  inclination  to  take  the 
losses   which    movement    would    entail. 


Fresh  Cheese  Markets  Weak  and  Unsettled 

Primary  cheese  markets  were  weak,  unsettled  and  dull  during 
the  week  ending  April  12.  Prices  had  declined  abruptly  on  the 
Farmers  Call  Board  and  the  Wisconsin  Cheese  Exchange  both 
of  which  met  at  the  close  of  the  previous  week,  and  with  trade  at 
the  lower  level  showing  no  improvement  conditions  approached 
a  state  of  near  demoralization.  The  fact  that  prices  for  the 
past  month  had  dropped  steadily  and  sharply  each  week 
naturally  resulted  in  a  complete  lack  of  confidence  among  buyers 
and  an  almost  complete  indifference  to  the  most  liberal  offers. 
Current  receipts  were  heavier  than  a  year  ago  and  the  indifferent 
demand  was  not  sufficient  to  absorb  them.  Conditions  on  the 
distributing  markets  were  very  similar.  Confidence  was 
entirely  lacking  and  dealers  were  very  anxious  to  keep  the  heavy 
arrivals  moving.  Demand  was  very  indifferent  at  levels  estab- 
lished the  early  part  of  the  week  and  liberal  concessions  were 
necessary  at  practically  all  times  to  move  goods  in  anything  but 
a  small  way.  Considerable  price  cutting  occurred  and  accurate 
establishment  of  price  levels  was  quite  difficult. 

Sentiment  molded  by  the  trend  of  preceding  weeks  and  the 
dull  condition  existing  at  the  moment  plainly  indicated  lower 
markets.  Other  factors  also  pointed  to  price  declines  but  senti- 
ment was  undoubtedly  responsible  for  the  greater  part  of  the 


weakness.  This  feeling  was  one  that  had  been  growing  among 
the  trade  for  some  time  that  cheese  prices  must  seek  lower 
levels  in  order  to  protect  the  industry  from  conditions  similar 
to  those  existing  during  the  past  year.  A  feeling  of  this  kind 
particularly  when  supported  in  part  at  least  hv  other  and  more 
definite  factors  undoubtedly  contribute  in  considerable  measure 
to  actual  weakening  of  the  market.  The  sentiment  was  sup- 
ported and  influenced  probably  by  such  factors  as  the  great 
surplus  in  storage  stocks,  the  fact  that  receipts  at  the  four 
markets  have  been  heavy  and  as  much  as  any  other  by  the 
supposition  that  consumptive  demand  for  cheese  was  lacking 
considerably  of  attaining  healthy  proportions. 


Dairy  and  Poultry  Products  at  Five  Markets 
(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco) 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 
Change  during  week 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan-.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 


Apr.  12,  1924     Apr.  5,  1924     Apr.  14,  1923 


Pounds 

12,  655,  594 

168,  765,  621 

974, 193 

688, 131 

+286,  062 

5,  140, 166 

3,  794,  822 
53,  18T,  728 
928,  458 
1,012.393 
-83,  935 
10,  504,  496 

3,  559,  599 
92,  335,  797 

996,  943 

4,  964,  267 
-3,967,324 

47,  371,  630 
Cases 

548,  953 

4,  267, 143 

164,  331 

17, 180 

+  147,151 

426,  793 


Pounds 
11, 179,  327 
156,110,027 
1,  042,  217 
866.  521 
+  175,696 
4,  854, 104 

3,  701,  755 
49,  386, 903 
683,  930 
861,  431 
-177,501 
10,  588,  431 

3,  780, 184 
88,  776, 198 
1,  051,  461 
4,471,048 
-3,  419,  587 
51,  338,  954 
Cases 

430,  622 
3,718,190 
141,848 
10,804 
+131,044 
279,  642 


Pounds 

11, 104,  203 

161,680,715 

359,  302 

870, 192 

-510,890 

1,  766,  797 

3, 992,  985 

48,  826,  617 

812,  273 

834,  824 

-22,  551 

5,  257,  904 

2,  709,  937 
89,  985,  33ft 

848,  471 

4,  740,  609 

-3,892,138 

61,  717,  678 

Cases 

438,  099 

4,  870,  578 

265,  069 

9,42ft 

+255,  643 

634,  062 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending,  April  12,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Fran- 
cisco 

40} 

40 
39 
38* 
38i 

38| 

38* 

38" 

37 

37 

37 

37 

41 
41 
40 
481 
39 
39 

42 
4U 
40" 
38} 
39 
39 

39J 

40 

39J- 

Thursday 

38 
37? 

37$ 

39.17 
41.42 

48.17 

37.42 
39.54 
47.04 

39.75 
41.58 
48.50 

40.00 
42.33 
49.67 

38.67 

Previous  week 

Corresponding  week  last  year. 

39.67 
41.66 

American 

Cheese. 

(No.  1  Fresh  Twins) 

- 

New 
York  ! 

Chicago 

Boston 

San 
Fran- 
cisco ' 

Wis- 
consin 

17  -18 
184-174 

16}-17} 
KU-17J 
16J-17} 
16J-17J 

17  -17J 

lOf-17 
16-3-17 
16|-17 
16f-17 
16f-17 

20J-21J 

20}-21i 

20  -21" 

-20 

-20 

-20 

18{- 
18 
18-i 
191 

m 

19J 

Wednesday 

17| 

16| 

17.08 
17.92 
22.52 

16.92 
16.81 
20.  39 

20.42 
21.08 
24.35 

18.71 
19.08 
21.00 

17.  13 

18.58 

Corresponding  week  last  year. 

20.04 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  i 


Monday 

Tuesday 

Wednesday 37 

Thursday 37 


Cents  per  11 

Friday 37} 

Saturday 37} 


April  19,  1924 
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Hay  Market  Develops  Usual  Spring  Dullness 

While  the  best  grades  of  hay  were  in  good  demand  at  firm 
prices  the  hay  market  was  beginning  to  take  on  its  usual  spring 
duUness  which  was  reflected  in  a  poor  demand  for  the  hay  of 
average  quality,  which  constituted  the  greater  part  of  the 
receipts  at  most  of  the  markets  during  the  week  April  7-12. 

Receipts  were  about  the  usual  amount  at  the  various  markets 
for  this  season  of  the  year,  as  is  shown  in  the  accompanying 
table.  At  only  a  few  markets  have  the  receipts  since  January 
1  differed  greatly  from  those  for  the  same  period  last  year. 
About  50%  more  hay  was  received  at  Los  Angeles  this  year 
to  date  than  last  year  and  about  1,250  more  cars  were  received 
at  Kansas  City.  Chicago,  New  York,  and  San  Francisco  also 
showed  an  appreciable  increase  in  receipts  since  January  •  1 
but  receipts  at  most  of  the  other  markets  were  still  below  those 
of  1923. 


Boston 

New  York.. 

Philadelphia 

Pittsburgh 

Chicago 

Mirmeapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles. 

San  Francisco 


April 
7-12, 
1924 


Cars 

46 
222 

73 
154 
331 

66 
230 
102 
658 
219 
163 


Mar.  31 

to 
Apr.  5, 


Cars 

50 
339 
150 
153 

33 


April 
9-14, 
1923 


Apr.  12, 
1924 


Cars 
1,129 
3,303 
1,271 
2,105 
3.  967 
1,523 
2.  2' 12 
2,121 
8,  779 
3,518 
1,808 


Jan.  1 

to 

Apr.  14, 

1923 


Cars 
1,335 

2,235 
960 
1,952 
3,307 
1,744 
2,645 
2,  280 
7,  521 
2,078 
1,209 


While  there  was  an  active  demand  for  the  best  grades  of 
timothy  at  practically  all  the  markets,  only  a  small  percentage 
of  the  arrivals  were  of  this  character  of  hay.  The  poorer 
grades  continued  rather  dull  and  in  most  instances  could  only 
be  sold  at  rather  wide  discounts  under  the  better  grades. 
The  arrival  of  warmer  weather  and  the  nearness  of  the  pas- 
turage season  were  principally  responsible  for  the  light  demand 
for  the  hay  usually  known  as  feeding  hay  and  which  is  used  to 
carry  stock  through  the  winter. 

Bad  road  conditions  restricted  movement  in  some  sections 
of  the  central  west,  while  in  other  sections  farmers  took 
advantage  of  the  wet  weather  to  market  a  part  of  the  remain- 
ing surplus  of  their  hay  while  they  were  unable  to  work  in  the 
fields. 


The  Boston  market  was  practically  unchanged  during  the 
week,  while  better  grades  of  timothy  advanced  about  $1  in 
price  at  New  -York.  Large  bales  of  good  quality  hay  were 
scarce  and  wanted  at  the  latter  market.  Most  of  the  offerings 
were  hay  of  poor  quality  in  small  bales.  The  market  was  also 
dull  and  unsettled  at  Philadelphia  and  Baltimore.  Because  of 
the  uncertain  quality  of  the  hay  each  car  had  to  be  sold  on  its 
individual  merits.  Poor  quality  and  damaged  hay  was  hard  to 
move  at  both  markets,  even  at  liberal  discounts. 

Southern  markets  generally  were  rather  inactive.  The  de- 
mand, as  is  usual  at  this  season  of  the  year,  was  of  small  volume. 
Stocks  generally  were  not  large,  but  equal  to  the  demand.  At 
Savannah  about  90  cars  of  all  grades  of  hay  were  still  in  store, 
and  owners  were  offering  this  hay  with  storage  charges  paid  at 
about  the  same  price  as  quotations  from  western  shippers.  The 
stocks  in  store  were  estimated  to  be  sufficient  for  the  needs  of 
that  market  for  two  or  three  months.  Prairie  hay  from  Arkan- 
sas was  being  offered  in  that  market  $3-$4  below  the  price  of 
Johnson  grass  hay,  which  was  selling  at  about  $27  per  ton  for 
the  No.  1. 

With  the  racing  season  over  at  New  Orleans  the  demand  for 
hay  was  less  active.  The  better  grades  of  timothy  and  alfalfa, 
however,  were  in  fair  demand. 

Heavier  receipts  of  hay  in  the  central  western  markets  weak- 
ened the  situation  slightly  in  that  territory.  Farmers  were 
unable  to  work  in  the  fields  because  of  the  wet  ground,  and  took 
this  opportunity  to  market  some  of  the  remaining  surplus  of 
their  hay.  Prices  of  the  better  grades,  however,  held  fairly 
steady,  although  the  lower  grades  were  dull.  It  will  be  difficult 
to  move  the  lower  grades  during  the  remainder  of  the  year,  and 
producers  and  shippers  will  find  it  more  profitable  to  market 
only  the  kind  of  hay  which  the  market  will  absorb  at  a  profit. 

Alfalfa  receipts  Avere  not  greatly  increased  at  any  of  the 
markets.  There  was  a  scarcity  of  good  dairy  hay  in  the  cen- 
tral western  markets  and  this  hay  continued  to  sell  at  good 
prices.  Sound  feeding  hay  declined  slightly,  however,  and 
the  lower  grades  were  very  dull.  Because  of  the  approach  of 
pasturage  the  demand  for  dairy  hay  was  not  expected  to  con- 
tinue urgent  much  longer  and  the  market  is  likely  to  develop 
a  weaker  trend  and  toward  a  new  crop  basis. 

New  alfalfa  was  already  available  in  Arizona  and  southern 
California  and  prices  on  the  new  hay  declined  about  $1  per 
ton  in  Los  Angeles. 

The  prairie  market  continued  dull.  Stocks  of  prairie  hay  at 
shipping  points  were  reported  to  be  larger  than  usual  for  this 
time  of  the  year  with  holders  desiring  to  sell.  The  demand, 
however,  at  the  markets  was  confined  largely  to  stockyard 
buying  and  near-by  feeders  and  was  of  small  volume.  Best 
grades  of  prairie  sold  at  firm  prices  at  Minneapolis  and  there 
was  a  limited  inquiry  for  prairie  hay  for  packing  purposes  at 
Chicago.  The  prairie  hay  market  at  Omaha  was  weak  and 
local  dealers  were  advising  shippers  to  limit  their  loadings  to 
the  actual  requirements  of  the  market. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  April  12,   1924 


Commodity 

Bos- 
ton' 

New 
York  1 2 

Phila- 
del- 
phia i 2 

Pitts- 
burgh i 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis i 

Cin- 
cin- 
nati ! 

Chi- 
cago 1 2 

Minne- 
apolis 

and  St. 
Pauli 

St. 
Louis 1 

Oma- 
ha' 

Kan- 
sas 
City  i 

Los 

Ange- 
les i 

San 
Fran- 
cisco l 

HAY 

Timothy  and  clover: 

$29.  00 
25.00 

$30.  50 
28.00 
27.50 
25.00 

24.50 

$28.00 
27.00 
27.00 
25.00 

25.00 

$27.  00 
25.00 
26.50 

~26.~56" 
26.  50 

429.  50 
27.50 
28.  50 
27.00 

27.  50 

$32.  00 
31.  00 
31.50 
30.00 

$32.  50 
30.00 
30.00 

$27.  50 
26.  50  - 
25.  50 
23.00 

$31.  00 
29.50 

$28.  50 
26.50 

$26.  00 
24.50 
25.00 

$27.  00 
24.00 
24.50 
21.50 

22.00 

~19.~66~ 

28.00 
22.00 
18.00 

20.  00 
17.00 
14.00 

11.50 
12.50 
13.00 

$19. 50 
17.50 
17.50 

15.  50 

$26.  50 
21.50 
24.  00 



$20.  50 
18.50 
20.00 

No.  2  timothy 

No.  1  light  clover  mixed. 

No.    1   medium    clover 

20.50 

25.66 

25.50 
25.50 

29.00 

"26766" 

*  17.00 
* 17. 00 

21.50 
18.00 
15.00 

15.50 
14.50 
10.50 

7.00 
7.00 
8.00 

18.25 
19.00 

26.50 
23.25 
17.50 

15.00 
13.50 

29.00 

34.  50 
32.50 
31.00 

26.00 

26.50 

""20."66" 

$20.  50 
17.00 
13.00 

13.  50 
11.  50 
13.00 

7.50 
8.50 

Alfalfa: 

31.50 

36.00 
33.00 
30.00 

34.  00 
32.00 
27.00 

18.50 

33.00 
31.50 
25.50 

5  $25.00 

$26.  00 

25.00 

No.  2  alfalfa 

Prairie: 



27.50 



29.00 

24.00 

23.00 

STRAW 

11.50 
13.  50 
3  23.  50 

~"l5."66" 
3  20.  50 

17.50 

17.50 

3  20. 00 

16.00 
16.00 
16.00 

14.00 

18.00 
17.50 

3  26.  50 

14.00 
14.00 
16.00 

7.75 
7.  75 

11.00 
11.00 



i  Hay  quotations  represent  average  of  cast)  tales  at  these  markets. 


Hay  quotations  based  on  U.  S.  Grades. 


3  Straight. 


Nominal. 


New  crop. 
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Grain  Market  Continues  Weak 

The  general  grain  market  situation  continued  dull  and  weak 
during  the  week  April  7-12. 

Wheat  future  prices  in  practically  all  of  the  markets  were 
slightly  lower  than  at  the  close  of  the  previous  week.  May 
wheat  at  Chicago  closed  on  Saturday  at  $1,021,  at  Minneapolis 
at  $1.10f,  and  at  Kansas  City  at  95|$.  July  wheat  declined 
practically  the  same  as  the  May. 

The  Government  report,  which  showed  the  condition  of  winter 
wheat  to  be  about  83%  of  normal,  apparently  had  but  little 
effect  upon  the  market,  as  it  was  about  what  was  expected  by 
the  trade.  This  condition  would  indicate  a  crop  of  about 
549,415,000  bushels  of  winter  wheat,  assuming  that  the  average 
abandonment  occurs  this  year  and  if  the  average  weather  con- 
ditions prevail  until  harvest. 

This  compares  with  572,340,000  bushels,  the  estimated  pro- 
duction in  1923.  The  condition  in  the  hard  winter  wheat 
States  was  reported  good  and  the  principal  damage  indicated 
was  in  the  red  winter  wheat  territory.  Soil  and  moisture  con- 
ditions in  the  spring  wheat  States  are  said  to  be  the  best  in 
several  years,  and  spring  wheat  seeding  was  reported  to  be 
going  forward  rapidly. 


Primary  receipts  _ . 
Primary  receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 


Bushels 
2,  069,  000 


5,  320.  000 
2,016,000 


107,000 
50,  673,  000 


Chicago.. 

Minneapolis 

Duluth 

St.  Louis... 

Kansas  City 

Omaha 

Cincinnati 

Indianapolis1 

Toledo1 

Milwaukee... 

Wichita 

Hutchinson1 

Sioux  City1 

Cairo 

Fort  Worth 


Mar.  31 
to  Apr.  5 


Bushels 
2,  283,  000 


Apr.  7-12 


Bushck 
3,901,000 


2,153,0001  3,350,000 
3,051,000|  3,4-15,000 


Mar.  31 
to  Apr.  5 


Bushels 
2,  971,  000 


5,163,000 
3,  062,  000 


3,871,000 


58,  657,  000-22, 319,  000-24, 176,  000 
45, 476, 000  45,  378,  00026,  897,  000  27, 


Apr.  7-12 


Bushels 
2.  925.  000 


3,  942.  000 
3,  431,  000 


4, 156,  000 
14,  076,  000 


Mar.  31 
to  Apr.  5 


Bushels 
2,  543,  000 


5,  259,  000 
3,  214,  000 


4,  497.  000 
15,  008,  000 


23,  073,  000  23,  222, 000 


1  Week  ending  Friday. 

The  foreign  market  situation  for  American  wheat  continued 
practically  unchanged.  There  was  an  increase  of  about 
4,000,000  bushels  in  the  amount  of  wheat  on  ocean  passage, 
which  reflected  the  larger  offerings  from  Argentina.  There 
were  also  fairly  large  sales  of  Canadian  wheat  reported  but  the 
exports  of  United  States  wheat  were  very  small  and  were  entirely 
from  the  Pacific  coast  ports.  With  the  exception  of  the  light 
exports  on  the  Pacific  coast,  practically  no  wheat  other  than 
durum  was  exported  from  the  United  States  during  the  past 
month. 

Notwithstanding  the  lack  of  export  demand,  the  stocks  of 
wheat  in  commercial  channels  were  reduced  about  2,000,000 
bushels,  principally  because  of  the  light  primary  receipts, 
which  were  less  than  half  of  those  for  the  corresponding  week 
last  year.  Daily  arrivals  at  most  of  the  markets  were  not 
sufficient  for  the  limited  demand,  and  mills  which  were  the 
principal  buyers  were  compelled  to  take  wheat  from  store, 
which  resulted  in  the  sharp  reduction  in  stocks.  Commercial 
stocks,  however,  were  still  about  11,000,000  bushels  larger  than 
at  the  corresponding  time  last  year  and  co.  tinued  to  be  a 
depressing  factor  in  the  market. 

Cash  wheat  prices  were  well  maintained,  but  there  was  no 
indication  that  the  increased  tariff  was  being  reflected  in  the 
cash  prices.  Wheat  prices  in  the  United  States  were  still 
above  an  export  basis,  and  while  there  was  some  inquiry  for 
wheat  for  export  at  the  Gulf  and  at  the  eastern  markets,  export 
bids  were  said  to  be  20-30  above  the  working  basis  for  the 
hard  winter  wheat. 


Premiums  on  dark  northern  spring  wheat  were  advanced 
10-20  during  the  week,  and  No.  1  dark  northern  at  Minneapolis 
was  quoted  10-170  over  the  May  future  price.  There  was  very 
little  desirable  milling  wheat  in' the  receipts  of  spring  wheat  at 
that  market.  No.  1  northern  wheat  was  but  little  changed 
during  the  week  and  traded  from  the  May  price  to  110  over. 
Durum  future  prices  at  Duluth  advanced  about  %i  and  good 
milling  qualities  were  in  demand.  No.  1  amber  durum  sold 
at  Minneapolis  at  the  close  of  the  week  at  the  May  price  to 
14c  over.  No.  1  dark  hard  winter  wheat  from  Montana  sold 
at  20-80  over  the  May. 

The  premiums  on  the  hard  winter  wheat  at  Kansas  City 
were  slightly  lower  than  at  the  close  of  the  previous  week. 
13%  protein  sold  at  high  as  220  over  the  May,  but  the  12|% 
protein  held  around  120-130  over  the  May,' with  the  12%  pro- 
tein types  around  6<t-70  over.  While  receipts  of  hard  winter 
wheat  were  light,  advices  from  country  elevators  indicated  a 
slight  increase  in  the  movement  of  grain  from  the  farms.  The 
principal  demand  was  from  the  mills,  but  they  were  not  large 
buyers  and  showed  a  disinclination  to  accumulate  supplies 
beyond  their  immediate  needs. 

Receipts  of  soft  red  winter  wheat  were  also  light  as  was  also 
the  demand.  No.  2  red  winter  at  both  Cincinnati  and  St. 
Louis  sold  around  $1.13-$1.14  per  bushel.  Local  and  Southern 
mills  were  the  principal  buyers. 

Corn  receipts  increased  'about  1,000,000  bushels  over  the 
previous  week  at  the  principal  primary  markets  and  while  there 
was  a  fairly  active  demand  the  market  closed  slightly  weaker. 
Future  prices  declined  about  10  for  the  week,  May  corn  in 
Chicago  closing  at  77^0. 

Although  receipts  were  materially  larger  there  was  a  reduc- 
tion of  over  2,000,000  bushels  in  the  visible  supply,  which  was 
still  about  four  and  a  half  million  bushels  less  than  at  the 
corresponding  time  last  year. 

The  export  demand  for  corn  continued  limited.  Total  ex- 
ports for  the  week  were  reported  at  637,000  bushels  compared 
with  944,000  for  the  previous  week.  Argentine  corn  will  soon 
be  a  competitive  factor  in  the  European  markets.  Commer- 
cial reports  indicate  that  Argentina  will  have  about  200,000,000 
bushels  available  for  export- 
Local  industries  were  the  principal  buyers  of  corn  at  Chicago 
during  the  week  but  were  inclined  to  lower  their  bids  until 
other  buyers  entered  the  market  later  in  the  week. 

The  demand  for  corn  from  Texas  and  other  States  in  the 
Cotton  Belt  was  more  active  and  buyers  were  reported  to  be 
ordering  out  grain  for  immediate  shipment  that  had  been 
bought  originally  for  May  shipment. 

The  oats  market  continued  steady.  There  was  a  good  de- 
mand for  good  grades  of  oats  at  practically  all  markets.  Pri- 
mary receipts  were  slightly  larger  than  for  the  previous  week 
but  there  was  a  decrease  of  about  1,000,000  bushels  in  the 
visible  supply,  which  is  still  only  a  little  over  half  of  the  amount 
at  the  corresponding  time  last  year. 

Seeding  was  about  completed  in  the  central  west  after  con- 
siderable delay  by  wet  and  cold  weather.  Canadian  oats  were 
still  being  offered  in  New  England  at  prices  below  quotations 
from  the  central  western  markets.  Feeders  and  shippers  were 
the  principal  buyers  of  oats  at  the  markets  but  cereal  interests 
were  also  in  the  market  toward  the  close  of  the  week. 

The  rye  market  continued  inactive.  Receipts  were  light  and 
prices  were  about  unchanged  from  those  of  the  previous  week. 
Industries  and  shippers  were  active  buyers  at  Milwaukee  but 
the  demand  was  less  active  at  Minneapolis. 

The  best  grades  of  malting  barley  were  in  good  demand  both 
at  Minneapolis  and  Milwaukee  and  choice  Wisconsin  grain 
sold  at  the  highest  price  on  the  crop  at  the  latter  market  during 
the  week. 

Flaxseed  prices  at  Minneapolis  lost  part  of  the  advance  of 
the  previous  week,  the  May  future  closing  on  Friday  at  $2.40. 
The  receipts  were  very  light.  The  spot  seed  sold  at  10-50  over 
the  May  future  price  at  that  market. 


Australian  Wheat  Reports 


Australia  will  have  available  for  export  over  82,000,000 
bushels  of  this  season  s  wheat,  thus  considerably  increasing 
earlier  estimates,  according  to  the  Canadian  Department  of 
Trade  and  Commerce.  About  harvesting  time,  exporters  were 
able  to  secure  favorable  freight  rates  to  various  foreign  ports 
which  gave  an  impetus  to  selling  wheat  for  forward  deliveries. 
Japan  made  heavy  purchases  for  early  shipment  and  paid 
higher  prices  than  the  London  parity.  South  Africa  also  made 
heavy  purchases. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  April  5-11,  1924,  with  Comparisons  of 

Weekly  Averages 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Apr. 
5-11, 
1923 

Mar. 

29- 

Apr. 

4, 1924 

Apr. 
5-11, 
1924 

CHICAGO 

Cents 

Cents 
106 
101 

Cents 
105 

Cents 

Cents 
104 
102 

Cents 
105 

Cents 
124 
124 
132 
130 

Cents 
106 
106 

Cents 
105 

No.  3  . 

102 

No.  3 

MINNEAPOLIS. 

Dk.  No.  Spring. .No.  1.. 

No.  2.. 

No.  3.. 
No.  Spring No.  1__ 

No.  2__ 
No.  S.- 
Am. Durum No.  2__ 

124 
123 
117 
117 
113 
114 
118 

124 
122 
116 

125 
121 
119 

123 
123 
117 

126 
121 
116 

123 
121 
116 
120 
118 
113 
116 

132 
126 
122 
128 
125 
121 
115 

125 
121 
117 
120 

117 
112 
114 

124 
122 
117 
118 

114 

112 
116 

110 
115 
109 

"iiT 

118 

111 

"iii" 

114 
113 

114 

KANSAS  CITY 

Dk.  Hd.  Winter. No.  2.. 



O 

125 
123 

119 
118 

"l23" 

No.  3.. 

Hd.  Winter No.  2.. 

No.  3 

105 

103 

105 

"ioB" 

::::;: 

105 
100 

109 
104 

106 
102 

101 
103 
109 
105 

105 
103 

Bed  Winter No.  2__ 

No.  3.. 

"ll2" 

"~l07 

OMAHA 

Dk.  Hd.  Winter. No.  2.. 

122 
123 
115 

115 

No.  3 

Hd.  Winter No.  2_. 

No.  3.. 

101 

166 

103 

101 

98 

102 

100 
98 

100 
101 

99 

98 

100 
100 

ST.  LOUIS 

Hd.  Winter No.  2__ 

Red  Winter No.  2.. 

No.  3.. 

113 

"iis" 

112 

"ll-i" 
110 

104 

112 
112 

104 

m 

109 

""il2" 
108 

121 
133 

104 
114 
111 

104 
113 

110 

FIVE   MARKETS 

All  classes  and  grades... 

114 

110 

114 

110 

108 

109 

122 

110 

111 

White- 
Yellow, 
ed.. 


M 


.No.  2. 

No.  3. 
.No,  2. 

No.  3. 

.No.  2. 
No.  3. 


KANSAS  CITY 

White No.  2. 

No.  3. 
Yellow ..No.  2_ 

No.  3. 
Mixed No.  2. 

No.  3. 

OMAHA 


White No.  2. 

No.  3. 
Yellow No.  2. 

No.  3. 
Mixed ..No.  2. 

No.  3_ 


ST.   LOUIS 


White- 
Yellow. 
Mixed.. 


.No.  2. 

No.  3. 
.No.  2. 

No.  3. 
.No.  2. 

No.  3. 


FIVE   MARKETS 

All  classes  and  grades . 


....;      79 
83  I      81  1      80 
80         79         7S 


75  J       74 


79 
76  i 


79  ; 

80  L 
78 


79 

75 

76 

79 

74 

78 

73 

73 

74 

74 

7:2 

70 

76 

73 

7! 

73 

72 

74 

73 

69 

70 

Rye 

CHICAGO 

..No.  2- 

| 

84 
78 

66 
62 

MINNEAPOLIS.  . 

-No.  2.. 

61 

62  — .. 

60 

60 

61 

Barley 

MINNEAPOLIS  — 

-No.  2.. 

70 

73 

59 

68 

71 

Daily  prices 

Weekly  averages 

Market  and  grade 

Apr. 

Mar. 

29- 

Apr. 

4,1924 

Apr. 

Sat. 

Tues. 

Wed. 

Thn. 

Fri. 

5-11, 

5-11, 

1923 

1924 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

CHICAGO No.  2- 

49 

49 

49 

49 

48 

49 

46 

48 

49 

No.  3„ 

48 

48 

48 

47 

47 

48 

45 

II 

48 

MINNEAPOLIS No.  2.. 

45 

45 

45 

46 

45 

46 

43 

45 

No.  3_. 

44 

44 

44 

44 

44 

45 

42 

43 

44 

50 
49 

50 
49 

0) 

49 

48 

47 
47 

49 

48 

49 

No.  3- 

49 

49 

OMAHA No.  3  — 

16 

46 

46 

46 

46 

47 

44 

46 

46 

ST.  LOUIS No.  2 

51 

50 

50 

50 

50 

51 

47 

49 

50 

No.  3.. 

50 

50 

50 

49 

50 

50 

46 

49 

50 

FIVE   MARKETS 

All  classes  and  grades... 

47 

47 

46 

48 

47 

48 

45 

46 

47 

1  Tuesday,  holiday  in  Kansas  City:  Municipal  election. 

Closing  Prices  of  Grain  Futures,  April  14,  1924,  with  Compari- 
sons 

Wheat 


May  futures 


Chicago 

Minneapolis. 
Kansas  City. 
Winnepeg  '., 
Liverpool . . . 


1205 
120| 
112* 
115f 
138! 


i-U 
1245 
116| 

12U-i 

mm; 


Cent* 
1011- 

lioi- 

95| 
96i 
114f 


Ci  nt* 
101* 
HO! 

95! 

96! 
114! 


July  futures 


Apr. 
4 


(flits 

117! 
121! 
109*, 
116| 
137! 


CenU 
122! 
125-3 
114! 
121! 
138| 


1121 
98} 

115  ' 


A  pr . 
11 


Cents 
103| 
112 


115! 


Corn 

Chicago.. 

75 
73* 

80f 
79! 

78| 
74 

77 
73* 

77! 
74J 

82! 

79! 

78? 
74* 

Oats 

44J 
48f 

46| 
50! 

46! 
37| 

46* 
37! 

45 

47| 

49J 

38| 

431 

38| 

Quotations  converted  at  current  rate  of  exchange. 


Shipping-Point  Inspections  in  the  West 

The  popularity  of  shipping-point  inspection  of  fruits  and 
vegetables  in  California  is  attested  by  the  fact  that  over  850 
shippers  have  called  for  inspections  since  the  beginning  of  the 
fiscal  year.  Total  number  of  inspections  in  California  has 
now  passed  the  41,000  mark,  with  prospects  of  passing  45,000 
before  the  end  of  the  fiscal  year.  More  Federal-State  certi- 
ficates have  been  issued  in  this  territory  than  in  any  other 
State  now  using  the  joint  inspection  service  at  shipping  stations. 

Idaho  expects  a  total  of  18,000  inspections  by  the  end  of 
June.  Thus  far  this  fiscal  year  approximately  17,000  cars  of 
various  products  have  been  examined.  During  March  alone, 
about  1,500  certificates  were  issued  on  potatoes  and  100  on 
apples.  Last  fiscal  year  Idaho  had  a  record  of  13,340  inspec- 
tions under  the  cooperative  arrangement  with  the  U.  S.  Depart- 
ment of  Agriculture. 

In  Colorado  the  shipping-point  inspections  are  approaching 
the  10,000  mark  and  probably  will  reach  that  figure  before 
July  1.  Most  of  the  work  in  this  territory  is  on  potatoes.  The 
Monte  Vista  section  holds  the  record  for  the  largest  number  of 
certificates  issued  this  season,  followed  closely  by  the  Delta 
district.  Last  year,  Colorado  exceeded  all  other  States  with 
its  total  of  nearly  25,000  inspections,  but  the  work  was  then  on 
a  compulsory  basis.  This  season  the  certification  of  fruits  and 
vegetables  at  Colorado  shipping  points  is  on  a  voluntary  basis. 
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Light  Production  Keeps  Feed  Markets  Firm 

The  feed  markets  remained  steady  during  the  week  April 
5-April  12.  The  production  of  feed  was  generally  subnormal 
and  the  demand  from  the  interior  only  large  enough  to  absorb 
the  light  offerings.  Flour  mills,  oil  mills,  and  alfalfa  mills 
were  all  reported  as  running  very  lightly  and  products  of  these 
mills  were  offered  in  shipping  and  distributing  markets  in 
limited  quantities  only.  The  millfeed  situation  in  Minneapolis 
continued  to  show  quite  some  strength.  Oil  meal  was  also 
reported  firm  to  higher. 

Wheat  millfeeds. — Continued  light  operation  of  flour  mills 
kept  the  market  on  wheat  millfeeds  very  steady  during  the 
week.  While  the  general  demand  was  below  normal,  still  the 
offerings  were  equally  light,  which  caused  the  market  to  remain 
in  a  firm  position.  This  applied  particularly  to  near-by  ship- 
ment feed.  The  demand  for  deferred  shipment  stuff  was  slow. 
Future  shipment  offerings  were  quoted  only  at  a  small  discount 
from  prevailing  prices  despite  the  fact  that  these  offerings  were 
fairly  liberal.  Minneapolis  continued  to  rule  stronger  than 
eastern  and  southern  markets.  Buffalo  and  Canadian  mill 
offerings  kept  eastern  market  quotations  out  of  line  with  western 
markets.  However,  it  was  reported  that  Canadian  offerings 
were  not  quite  as  liberal  as  they  were  during  recent  weeks. 
Middlings  were  still  offered  in  the  East  at  a  discount  of  $1.50- 
$2  per  ton  under  bran,  while  western  prices  on  middlings  were 
held  about  on  a  parity  with  bran.  The  active  buying  of  mid- 
dlings at  interior  points  in  the  middle  west  kept  the  middlings' 
market  in  that  section  very  firm.  Heavy  wheat  feeds  generally 
held  very  steady.     The  movement  was  good. 

Cottonseed  cake  and  meal. — Cottonseed  cake  and  meal  con- 
tinued extremely  dull  and  unchanged  as  to  price.  The  mills 
appeared  to  control  most  of  the  stocks  and  they  showed  little 
anxiety  to  press  their  holdings  on  the  market.  Dealers  were 
disappointed  at  the  lack  of  demand  from  the  fertilizer  trade. 
The  mixed  feed  manufacturers  too  displayed  little  interest. 
Stocks  at  mills  were  larger  than  they  were  at  this  time  a  year 
ago.  The  movement  was  light  with  stocks  of  flaxseed  at  west- 
ern mills  practically  exhausted.  Buffalo  oil  mills  were  also 
reported  as  running  short  of  domestic  flax  seed.  It  was  noted 
that  while  little  distress  feed  was  offered,  still  there  appeared 
to  be  sufficient  supplies  to  take  care  of  all  inquiries,  even  for 
spot  and  nearby  stuff.  Stocks  in  storage,  at  mills  and  in  the 
hands  of  dealers  and  consumers  were  generally  believed  to  be 
above  normal  for  this  season  of  the  year. 

The  movement  was  good. 

Linseed  cake  and  meal. — The  demand  for  linseed  cake  and 
meal  was  fair  to  good  and  mill  offerings  for  nearby  shipment 
were  rather  limited  due  to  light  crushing  operations,  both  in  the 


east  and  west.  Reports  received  from  Minneapolis  indicated 
mills  as  running  about  60  per  cent  of  their  capacity.  With 
eastern  mills  nearing  the  end  of  their  34  per  cent  protein  meal 
production,  the  situation  is  inclined  to  be  a  trifle  stronger  for 
that  grade  of  meal  than  it  was  a  week  ago,  and  prices  in  some 
markets  were  a.little  higher.  Stocks  and  the  movement  were 
fair. 

Gluten  feed. — The  gluten  feed  market  was  quiet  but  firm 
during  the  past  week.  Although  the  production  was  heavy, 
offerings  were  light.  Large  sales  were  recently  made  for 
future  shipment  and  mills  were  generally  sold  up  for  April 
shipment.  Some  of  the  smaller  mills  were  said  to  be  sold  up 
for  May  and  June  shipment  but  this  kind  of  delivery  was  still 
obtainable  at  the  close  of  the  week  from  the  larger  manufac- 
turers. The  demand  was  good  with  resellers  having  rather 
liberal  supplies  to  offer.  Production,  stocks  and  movement 
were  good. 

Hominy  feed. — Hominy  feed  was  generally  steady  and  was 
held  at  firm  prices.  No  selling  pressure  of  consequence  was 
noted.  Both  the  supply  and  demand  of  this  feed  was  limited 
with  the  bulk  of  this  commodity  being  offered  by  resellers. 
Mills  were  generally  sold  up  for  April  and  May  shipment. 
White  and  yellow  hominy  were  quoted  at  about  the  same  price 
in  most  markets.     Stocks  and  the  movement  were  fair. 

Alfalfa  meal — A  better  demand  made  itself  felt  in  the  alfalfa 
meal  market  which  was  reflected  in  higher  quotations  in  the 
larger  shipping  markets.  The  closing  down  of  some  of  the 
mills,  along  with  a  good  demand  that  cleaned  up  surplus  stocks, 
served  to  strengthen  the  situation.  The  southwestern  markets 
advised  rather  quiet  conditions  owing  to  the  inactive  interest 
on  the  part  of  commercial  mixers.  The  latter  contracted  for 
small  quantities  only,  principally  spot  and  prompt  shipment 
stuff.     The  production  and  the  movement  were  light. 


Foreign  Demand  for  American  Pork  Products 

The  export  trade  in  American  pork  products  during  March 
was  slightly  smaller  than  in  the  previous  month,  according  to 
figures  on  shipments  from  Atlantic  and  Gulf  ports  during  the 
four  weeks  ending  March  29.  The  situation  was  about  the 
usual  one  in  that  a  small  decline  has  usually  occurred  at  that 
time  in  the  past,  although  a  year  ago  trade  was  being  con- 
siderably stimulated  by  temporary  stabilization  of  the  mark 
in  Germany. 

Exports  of  bacon  and  hams  for  the  period  under  review 
amounted  to  57,000,000  pounds  in  comparison  with  exports  of 
64,000,000  during  the  four  weeks  ending  March  1,  while  the 
trade  in  lard  totaled  75,000,000  pounds  as  against  78,000,000 
the  previous  four  weeks.  The  decline  in  bacon  and  hams  was 
due  entirely  to  decreased  demand  from  the  Continent,  as 
figures  for  trade  with  the  United  Kingdom  showed  no  change. 
The  small  decline  in  exports  of  lard  however  resulted  from 
greatly  decreased  exports  to  the  United  Kingdom,  as  con- 
tinental countries  increased  their  takings,  although  not  enough 
to  offset  the  fall  in  British  demand. 


Carload  Prices  of  Feedstuff s  at  Important  Markets,  April  12,  1924 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$28.  75 
33.50 
32.75 

27.50 
36.50 

$29.  00 
33.00 
32.50 

27.00 
36.00 

$27.  50 
31.50 
30.50 

27.00 
32.50 
33.50 

$29.  00 
31.00 

28.50 
30.00 

$33.  00 
33.50 
33.  00 

34.00 
35.00 
33.00 
34.00 
,    33.00 

$28.  00 
30.00 
29.00 

27.50 
31.00 
31.00 

$25.  50 

$23.  75 

$21.  00 

$25.  00 
26.00 
26.00 

~$23.~25" 

"$23."50" 
23.50 

$34.  00 

$28. 00 
27.00 

23.50 

26.75 

23.75 

20.50 

Wheat  middlings: 

27.00 
27.00 

"25."  66" 
24.00 

25.00 
25.00 
24.00 
24.25 

34.00 

27.00 

"$3i."66" 

30.25 

29.50 
26.00 

42.50 
49.00 
47.00 
44.50 

22.00 
18.00 

39.00 
"45."66" 

25.00 

42.00 
46.50 
45.00 
42.50 

22.00 

39.  50 
46.00 
44.50 
43.00 

39.00 
46.00 
44.00 
41.00 
45.00 
27.50 
31.40 
29.00 
29.00 
37.50 

High  protein  meals: 

48.00 

"ll.'oo" 
39.00 
36.  50 

40.50 
45.00 
43.00 
39.00 

42.50 
43.50 
42.00 
38.  50 
45.00 
25.00 

43.00 

45.00 

42.50 
43.25 

"42."  66" 

43  00 

Cottonseed  (43%).... 

49.50 
45.75 
43.00 

46.  75 
44.00 

Cottonseed  (36%) 

36.50 

38.00 

""45."  66" 
24.50 

"45."  66" 
21.50 

Digester  feeding  tankage  (60%) 

30.00 
37.75 
34.00 
33.50 

32.00 

28.66 

27.50 
33.30 
32.00 
32.00 
36.00 
37.00 

"35.16" 

32.00 
31.00 

"37."  66" 

36.00 

39.05 
34.25 
33.50 

38.00 
33.50 
33.00 

35.30 

36.66 
36.00 

28.25 

28.66 
28.00 

»  40.  00 
38.00 

40.00 

40.00 

" 1 

""1 
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Seeds 


Seed  Business  Showed  Improvement 

More  seasonable  weather  during  the  week  ending  April  12 
was  largely  responsible  for  the  improvement  in  the  seed  demand 
over  that  of  the  preceding  week.  Prices  for  most  seeds  were 
well  maintained  and  a  few  advances  were  recorded.  Arrivals 
of  imported  seed  at  New  York  and  Baltimore  were  compara- 
tively small.  Exports  from  these  ports  were  practically  nil, 
which  is  more  or  less  to  be  expected  at  this  time  of  the  year. 

Clovers  and  alfalfa. — Red  clover  arrivals  at  New  York  were 
larger  than  last  week.  Approximately  665,000  lbs.,  subject  to 
the  seed  importation  act,  arrived  at  New  York  and  Baltimore, 
mostly  from  France.  Demand  for  red  clover  was  fair.  Prices 
in  several  markets  declined  a  little. 

Alsike  clover  prices  remained  at  last  week's  levels  and  were 
considered  to  be  firm. 

White  and  crimson  clover  prices  were  unchanged  and  demand 
was  a  little  better  than  a  few  weeks  ago. 

Sweet  clover  demand  showed  no  abatement  from  the  interest 
that  has  been  shown  in  this  seed  almost  uninterruptedly  thus 
far  this  season.  Prices  were  50$  or  more  per  100  lbs.  higher  in 
several  markets. 

Alfalfa  demand  was  good  and  prices  advanced  in  a  majority 
of  markets.  About  33,000  lbs.  arrived  at  New  York  from 
France. 

Grasses. — Timothy  prices  were  fairly  well  maintained  al- 
though the  demand  was  inactive.  Sales  of  this  seed  will  con- 
tinue to  decrease  until  the  demand  for  fall  sowing  occurs. 

Redtop  and  Kentucky  bluegrass  prices  were  mostly  un- 
changed and  were  considered  steady  to  firm.  Demand  for  this 
time  of  the  year  is  fairly  good. 

Orchard  grass  demand  was  fair  and  because  of  limited  stocks 
prices  were  firm  in  most  markets  and  a  little  higher  in  a  few 
markets. 


Meadow  fescue  was  quoted  lower  in  a  few  markets.  About 
11,000  lbs.  of  fescue  arrived  at  New  York  from  New  Zealand. 

Miscellaneous  seeds. — Millet  and  sorgo  prices  remained  at  the 
preceding  week's  levels  in  most  markets.  In  a  number  of 
markets  the  demand  for  these  seeds  has  not  started.  As  long 
as  the  weather  remains  favorable  for  sowing,  other  seeds  prob- 
ably will  be  sown.  The  lateness  of  the  season,  however,  may 
tend  to  increase  the  demand  for  catch-crop  seeds. 

Sudan  grass  continued  in  the  same  slump  into  which  it  fell 
several  weeks  ago.     Prices  were  about  the  same  as  last  week. 

Cowpea  and  soy  bean  demand  were  good  and  prices,  espe- 
cially for  cowpeas,  were  higher  in  a  few  markets  and  very  firm 
in  others. 

Seed  corn  demand  was  good,  although  not  unusual  con- 
sidering the  poor  quality  of  much  of  the  1923  crop  seed.  Prices 
have  been  stable  for  a  number  of  weeks. 

Seedsmen's  sales  of  seed  wheat,  oats,  barley,  and  rye  are 
practically  over  for  this  season.     Prices  were  well  maintained. 

Approximately  26,000  lbs.  of  vetch  from  Holland  and  22,000 
lbs.  of  canary  seed  from  Italy  arrived  at  Baltimore  and  New 
York,  respectively. 


Finland  Provides  Cheese-Grading  Facilities 

The  Government  of  Finland  has  organized  a  bureau  for  the 
inspection  of  cheese  intended  for  export,  says  Consul  L.  A. 
Davis  at  Helsingfors.  Dairies  in  Finland  have  been  invited  to 
make  use  of  this  Bureau  in  order  to  enhance  the  prestige  of 
Finnish  cheese  on  the  foreign  market.  Dairies  desiring  to 
utilize  this  service  must  inform  the  bureau  of  their  production 
methods,  grant  free  access  to  their  books  and  must  allow  the 
government  to  inspect  their  factories.  Such  dairies  will  receive 
registration  numbers,  with  which  specified  numbers  are  to  be 
used  as  marks  of  origin.  The  actual  inspection  of  the  cheese 
will  include  a  chemical  analysis  and  the  rendering  of  a  quality 
classification  by  the  Government.  Exports  of  cheese  from 
Finland  during  1923  amounted  to  only  3,000,000  lbs.,  as  com- 
pared with  almost  6,000,000  lbs.  in  1922. 


Wholesale  Prices  of  Field  Seeds,  April  12,   1924 

For  Best  Grades  of  Seeds  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Average  test 

New 
York 

Balti- 
more 

Rich- 
mond 

Buf- 
falo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Den- 
ver 

Salt 
Lake 
City 

Aver- 
age 
for 

U.S., 

Apr.  14, 

1923 

Aver- 

Kind  of  seed 

Purity 

Ger- 
mina- 
tion 

for 

U.  S., 

Apr.  15, 

1922 

Clovers: 

P.  ct. 
99.  4 
98.3 
96.9 
98.2 
98.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 

97.9 
97.9 

98.1 
97.7 
98.0 
99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 
98.8 
98.6 

97!  8 

98.6 

P.  ct. 

92 
91 
91 
91 
90 
82 
91 

93 
90 

78 
87 
91 

93 
93 

93 

92 

88 
88 

91 
91 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 
93 

$20.  00 
16.00 
48.00 
8.50 
14.75 

""21.-56" 

8.50 
14.00 
25.  50 
17.50 
10.50 

5.  00 
3.00 

$20.  25 
16.00 
49.00 
8.50 
14.50 
23.  00 
21.50' 

8.50 
14.00 
25.  50 
17.50 

$20.  50 
17.00 
45.  00 
8.50 
16.50 
21.50 
21.00 

8.  75 
16.00 
26.50 
16.50 
13.  50 

5.  50 

$21.  75 
15.  25 
50.00 

$18.  75 
14.85 
50.00 

$20.  75 
15.50 
50.00 

$19.  50 
16.00 
45.  00 
9.00 

15.50 

$24.  00 
17.00 
50.00 

$23.  00 
16.  00 
50.00 

$24.  00 
18.00 
50.00 

$22.  00 
17.00 
50.00 

$22.  00 
16.00 
45.00 

$20.  85 
17. 10 
59.  65 
17.50 
12.65 
21.00 
19.95 

7.20 
19.95 
25.55 
13.70 
10.80 

4.20 
3.50 
3.80 
3.50 
3.00 
3.75 

4.70 
5.  15 

2.95 
2.95 
14.45 
7.15 

17.80 
7.10 

5.35 
4.50 
4.50 

1.05 
1.75 
.  75 
1.10 
1.35 
1.35 

$24. 10 

18.95 

White  clover 

38.70 
12.  15 

14.50 

-"23.-OO" 

8.65 
15.00 
26.00 
18.00 
11.00 

5.00 
2.75 

15.00 

--24.-66" 

8.35 
17.00 
28.50 
18.50 
12.00 

15.00 
23.  00 
22.00 

8.15 
14.00 
25.00 
17.00 

5.25 

16.00 

15.66 
30.00 

22.75 

8.25 
15.  00 
27.00 
18.00 

4.00 
2.00 
2.00 
4.50 

15.50 

16.00 

15.00 

9.30 

17.00 

Alfalfa 

23.75 

7.75 
13.75 
25.00 
17.00 
10.00 

4.25 
2.60 
2.50 
4.25 
2.60 
2.50 

2.25 

25.00 

7.75 
15.00 
26.00 
17.50 
12.50 

4.50 
2.  60 
2.60 
4.50 
2.50 
2.25 

2.50 

23.00 

8.50 
15.00 
25.00 

17.  50 
10.50 

3.75 
1.90 
1.90 

22.00 

9.00 
17.00 
26.00 
18.00 
12.  00 

4.75 
2.25 
2.25 

22.00 

8.50 

""27."  50" 

18.80 

Grasses: 

6.75 

23.80 

54.00 

18.50 

19.10 

Millets: 

German  millet 

2.55 
2.25 

2.30 

4.75 
3.25 
3.25 

3.75 
2.75 

3.10 

4.00 
2.50 

2.00 
3.00 

•3.00 
3.00 
8.75 
7.00 

19.00 
9.00 

4.40 

2.00 

1.75 
2.30 

2.20 
2.50 
10.00 
5.75 

16.50 

5.00 
5.00 
4.70 

1.60 
1.40 

.80 
1.00 

.95 
1.65 

2.00 

1.50 
1.75 

2.00 
2.20 
8.00 
7.00 

6.00 
6.40 
4.15 

2.25 

""Mo" 

1.10 

""T56" 

2.55 

Sorgos  ("cane"): 

3.50 

5.00 

2.65 
2.80 

2.60 

2.80 

Grain  sorghums: 
Kafir  ... 

3.00 
3.00 
11.00 
6.00 

12.00 
8.00 

5.50 
5.50 
4.25 

1.75 

2.25 

Milo. 

2.30 

""5.I6" 

10.00 
4.25 

5.00 

9.00 

5.50 

10.00 
4.00 

5.00 
5.  50 
4.00 

10.00 

11.75 
5.50 

4.85 

9.25 

6.75 

10.00 
7.00 

9.00 

6.50 

10.50 

4.25 
6.50 
4.  50 

1.60 
1.60 
.75 
.95 
1.50 
1.25 

9.50 
6.25 

15.00 
7.50 

4.90 

-""5."75" 

3.00 
1.75 
.  75 
.95 
1.40 
1.25 

4.95 

8.00 

Vetches: 

14.  30 

Common  vetch.. 

Peas^ 

7.00 
5.25 

""_6."66" 
4.50 

2.15 

'""70 

6.40 
5.50 

4.00 

5.50 

2.00 
1.90 
.95 
1.20 
1.85 
1.25 

5.00 

""T75" 
"-"."95" 

2.40 
1.65 
.95 
.95 
1.10 

3.90 

Seed  grains: 

1.40 

1.90 

.75 
1.25 

.70 





1.05 

1.50 

C       1  V        1  ~  "  ViV«~f 

1.60 

1.40 

1.40 
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Spots  and  Near  Month  Futures  Advance 

The  feature  of  the  week  April  7-12  in  the  cotton  market 
was  the  sensational  advance  in  prices  which  occurred  on 
Tuesday  when  the  average  of  the  quotations  for  No.  5  or 
Middling  cotton  in  10  "designated  spot  markets  moved  upward 
a  little  more  than  lf$  per  lb.,  May  future  contracts  at  New 
York  gaining  165  points  and  May  futures  at  New  Orleans 
gaining  180  points.  The  advance  in  the  new  crop  future 
contracts  on  the  New  York  and  New  Orleans  cotton  exchanges 
on  that  day  ranged  from  75  to  85  points.  The  cause  of  the 
advance  was  reported  to  be  chiefly  the  growing  strength  of 
Hie  statistical  position,  fresh  evidence  of  which  was  furnished 
by  continued  reports  of  difficulty  or  failure  of  merchants  to 
find  cotton  of  the  grades  and  qualities  needed  to  fill  both 
previous  commitments  and  new  demand.  It  was  reported 
that  a  majority  of  the  inquiries  for  spot  cotton  were  turned 
down  on  account  of  inability  to  find  the  required  grade  of 
cotton. 

A  sharp  decline  occurred  on  Monday,  the  heavy  selling 
movement  in  the  futures  market  having  been  attributed  to  liqui- 
dation by  previous  purchasers,  induced  chiefly  by  reports  of  more 
favorable  weather  in  the  cotton  belt  and  expectations  that 
rapid  progress  with  farm  work  would  follow.  A  lack  of  demand 
fox  cotton  in  the  Liverpool  market  and  uneasiness  over  the 
economic  outlook  abroad  were  also  among  the  bearish  influ- 
ences on  Monday. 

During  the  last  four  days  of  the.  week  the  daily  fluctuations 
in  the  futures  market  continued  wide,  but  the  closing  quotations 
showed  only  slight  net  changes  from  day  to  day.  Unfavorable 
weather  was  reported  in  the  cotton  belt  during  much  of  the 
latter  half  of  the  week  and  these  reports  were  said  to  have 
caused  temporary  advances  in  prices. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  des- 
ignated spot  markets  was  31.49$  per  lb.,  at  the  close  of  the 
week,  compared  with  30.63(1'  on  April  5,  and  28. 31$  on  April 
14,  1923.  May  future  contracts  on  the  New  York  Cotton 
Exchange  closed  at  31.14$,  compared  with  30.39$  on  April  5. 
May  future  contracts  at  New  Orleans  closed  at  31.26$,  compared 
with  30.644  on  April  5. 

Closing  Future  Prices  on  the  Future  Exchanges 

April  12,  1924,  with  Comparisons 


New  York 

New  Orleans 

Month 

Apr. 
12, 
1924 

Apr. 

14, 
1923 

Apr. 
13, 
1922 

Apr. 

9, 

1921 

Apr. 
10, 
1920 

Apr. 
12;. 
1924 

Apr. 
14, 
1923 

Apr 
13, 
1922 

Apr. 

9, 
1921 

Apr. 
10, 
1920 

May 

July... 

October... 

December 

January 

Cts. 
31.14 

29.65 
25.67 
25.03 
24.78 

Cts. 

28.  55 
27.75 
25.15 
24.65 
24.30 

Cts. 
17.60 
17.24 
17.11 
17.05 
16.96 

Cts. 
11.75 
12.28 
12.84 
13.18 
13.  20 

Cts. 
41.42 
39.  15 
35.22 
34.23 
33.32 

Cts. 

31.26 
29.46 
24.95 
24.63 
24.45 

Cts. 
27.80 
27.64 
24.62 
24.22 
24.04 

Cts. 
16.64 
16.61 
16.44 
16.41 
16.36 

Cts. 
11.39 
11.82 
12.33 
12.  59 
12.75 

Cts. 

40.80 
38.48 
35.08 
34.09 
33.30 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  April  7-12,  1924, 
with  Comparisons 


April  9-14,  1923 


Norfolk.. 

Augusta 

Savannah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock... 

Dallas 

Houston 

Galveston 

Average. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
April  11,  1924,  and  Stocks  on  April  11,  1924,  with  Compari- 
sons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 

1921- 

Apr.  14, 

1922 

Aug.  1, 
1922- 

Apr.  13, 
1923 

Aug.  1, 

1923- 

Apr.  11, 

1924 

5-year 

average 
Aug.  1  - 
Apr.  13, 
1918-19 

to 
1922-23 

Apr.  14, 
1922 

Apr.  13, 
1923 

Apr.  11, 
1924 

5-year 

average 

Apr.  13, 

1919- 

1923 

Norfolk 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas 

1,000 

bales 

293 

309 

593 

45 

975 

796 

168 

160 

2,.331 

2,  145 

1,000 

bales 

259 

276 

385 

56 

1,  259 

1,  035 

169 

59 

2,629 

2,229 

'  1,000 

bales 

381 

179 

349 

49 

1,131 

840 

110 

120 

3,  379 

2,  723 

1,000 

bales 

265 

348 

681 

55 

1,127 

874 

167 

83 

2,132 

2,015 

1,000 
bales 
117 
111 
113 
23 
270 
168 
56 
29 
204 
285 

1,000 

bales 

68 

37 

42 

8 

148 

82 

30 

5 

111 

132 

1,000 
bales 
59 
24 
41 
11 
141 
79 
18 
6 
138 
165 

1,000 
bales 
95 
118 
130 
19 
317 
262 
48 

Houston. 

Galveston 

244 

247 

Total— _ 

7,  815 

8, 356 

9,261 

7,747 

1,376 

663 

682 

1,498 

Cotton  Movement,  August  1,  1923-April  11,  1924,  and  Stocks, 
April  11,  1924,  with  Comparisons 

(Compiled  from  commercial  reports) 


5-year 

.  Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 
age 

Per 
cent 

1913- 

1919- 

1920- 

1921- 

1922- 

1923- 

Aug.l- 

this 

Apr. 
10, 

Apr. 

9, 

Apr. 

8, 

Apr. 
14, 

Apr. 
13, 

Apr. 
11, 

13, 

of5-yr. 

1914 

1920' 

1921 

1922 

1923 

1924 

age 

1922-23 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

■   Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

9,720 

6,040 

4,912 

4,871 

5,298 

6,025 

728 

1,  213 

1,  421 

1,004 

545 

595 

1,  086 

54.8 

Interior  receipts ■_ 

6,  991 

6,  223 

5,966 

6,282 

6,879 

6, 885 

6,125 

112.4 

Interior  stocks 

:      557 

1,191 

1,647 

1,097 

666 

556 

1,219 

45.6 

Into  sight 

13,286 

10,207 

8,647 

8,  530 

10,  032 

10,  344 

9,285 

111.4 

Northern       spinners' 

2,  158 

2,329 

1,384 

1,785 

2,  006 

1,549 

1,815 

85  3 

Southern       spinners' 

2,  609 

3,076 

2,052 

2,998 

3,721 

3,255 

3,051 

World 's    visible    sup- 

ply of  American  cot- 

3,704 

4,492 

4,  448 

3,512 

2,085 

2,124 

3,  660 

58  0 

Exports  of  American  Cotton 

August  1,  1923,  to  April  11,  1924,  with  Comparisons 
(Compiled  from  Government  and  commercial  reports 


Great  Britain.. 

France 

Germany 

Italy 

Japan 

China.. 

Spain 

Belgium 

Canada ' 

Other  countries 

Total.. .. 


Aug.  1, 
1913- 

Apr.  10, 
1914 


Bales 
3,  058,  283 

1,  026,  986 

2,  529,  731 
384,  871 
331,  008 

2,978 
227,  408 
165,  275 
123,  511 
223, 158 


Aug.  1, 
1920- 

Apr.  8, 
1921 


Bales 
1,  267,  406 
437,  902 
840,  082 
410,  992 
29'),  338 
10,434 
199,  999 
162,  624 
120, 181 


Aug.  1, 

1921- 

Apr.  14, 

1922 


Bales 
,  193,  508 
550,  172 
,118,875 
305,  923 
704,  790 
73,111 
237,  927 
131.  058 
136,  270 
153,601 


Aug.  1, 
1922- 

Apr.  13, 
1923 


623.1: 


Bales 
1,  219, 
542,110 
772,  967 
400,  906 
500,  070 
17,  350 
201, 159 
151,  991 
160, 192 
185,  744 


,  073,  209  3,  944,  051  4,  605,  235  4, 152,  112  4,  790,  843  4,  541,  223 


Aug.  1, 
1923- 

Apr.  11, 
1924 


Bales 

(93,  009 
613,  483 
1,  018,  869 
447,  254 
510,  108 
26, 875 
159,  258 
142, 033 
120,  494 
258,  860 


4-year 


Aug.  1- 
Apr.  13, 
1919-20 

to 
1922-23 


Bales 

599,  096 
500,  733 
757,  596 
391,  010 
534,  790 
20,  4X5 
197,  903 
149,  908 
142,  3SS 
235,251 


Per  cent 
this  ye  r 
is  of 
4-year 
average 


Per  cent 
93.4 
121.1 
134.5 
114.4 
95.4 
101.5 
80.4 
94  7 
84.6 
110.0 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Mar.  31. 

Exports  for  the  week  ending  April  11  amounted  to  60,329 
bales,  compared  with  76,260  bales  the  previous  week,  58,353 
bales  for  the  corresponding  week  in  1923,  and  77,379  bales  for 
the  week  ending  April  10,  1914. 


Quotations  reported  on  April  11  for  Pima  American-Egyptian 
cotton  f.  o.  b.  New  England  mill  points  were  as  follows:  No.  1 
grade,  46$  per  lb.;  No.  2,  44|$;  No.  3.  43 1$.  A  year  ago 
Pima  cotton  on  the  same  terms  was  quoted  at  39 1$  per  lb. 
for  No.   1  grade,  and  38 1$  for  No.  2. 


April  19,  1924 
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Spot  Quotations  for  No.  S  or  Middling  Upland  Cotton  at  New 
York  on  April  11,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1893 

8.38 

1901 

1902  ... 

....     8.31 
9.25 

1909 

1910 

1911 

1912 

....  10.25 
....  15.16 
....  14.70 
....  11.45 

1917 

1918 

1919 

1920 

....  20.55 

1894 

7.62 

....  34. 15 

1895.— 

6.  56 

1903 

1904 

....  10.50 
....  14.90 

....  28.45 

1896 

....  7.88 

....  43.00 

1897 

7.44 

1905 

....     8.05 

1913 

....  12.50 

1921 

....  12.25 

1898 

6.19 

1906 

....  11.80 

1914 

....  13.35 

1922 

17.90 

1899 

6.19 

1907 

....  11.00 

1915 

....  10.15 

1923 

....  29.35 

1900 

9.81 

1908 

....  10.25 

1916 

12.05 

1924 

....  31.35 

Stocks  of  American  Cotton  at  European  Ports,  April  11,  1924, 
with  Comparisons 

(Compiled  from  commercial  reports) 


5-year 
aver- 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

age, 

At— 

10, 

12, 

11, 

9, 

8, 

H, 

13, 

11. 

Apr. 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

13, 
1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

971 

277 

329 

909 

601 

483 

417 

355 

548 

Manchester 

59 

34 

41 

175 

85 

43 

47 

88 

78 

Continent 

998 

138 

338 

485 

454 

571 

288 

335 

427 

Total-.... 

2,028 

449 

708 

1,569 

1,140 

1,097 

752 

778 

1,053 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  April  11, 
were  reported  to  be  179,000  bales,  compared  with  241,000  bales 
on  April  13,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  April  11,  were  reported  to  be  941,000  bales,  compared  with 
867,000  bales  on  April  13,  1923. 


Premium  Staple  Cotton 
A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.     Some  of  the  sales  reported 
in  these  markets  during  the  week  April  7-12,  were  as  follows: 

New  Orleans:  Cents 

No.  5  or  Middling,  shy,  1  in. 32 

No  4  or  Strict  Middling,  1  in 32.50 

No.  5  or  Middling,  full  1^  ins 31.34 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  to  If  ins 32. 13 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1|  ins_ 31.  25 

No.  5  or  Middling,  1^  ins __  32.63 

No.  4  or  Strict  Middling,  full  1&  ins.. 33.  25 

Memphis: 

No.  5  or  Middling,  1  in 31 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1J-  ins 31. 10 

No.  6  or  Strict  Low  Middling,  1|  ins 32.  27 

No.  6  or  Strict  Low  Middling,  1|  to  l-fc  ins 32 

Average  premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  April  12,  1924,  with  Comparisons 


New  Orleans 

Memphis 

Apr.  12, 
1924 

Apr.  14, 
1923 

Apr.  13, 
1922 

Apr.  12, 
1924 

Apr.  14, 
1923 

Apr.  13, 
1922 

No.  5  short  staple.. 

Length  in  inches 
1^--- 

Cents 
31.50 

Points 
100 

275 
400 
500 
600 

Cents 
28.63 

Points 
50 
100 
150 
225 
300 
400 

Cents 
16.50 

Points 
150 
375 
550 
800 
1,000 
1,200 

Cents 
31.75 

Points 
75 
100 
125 
225 

Cents 
29.25 

Points 
25 
125 
275 
375 

Cents 
16.75 

Points 
150 

11  -  - 

400 

IrV  -- 

625 

\i. 

825 

1_S_ 

1 

Spot  Cotton  Quotations  for  April  12,  and  Sales  During  Week  of  April  7-12,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  April  12,  the  commercial  differences  in  pries  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  totai  number  of  bales  sold  during  the  week  of  April  7-12,  1924,  in  each 
of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2. 
No.  9  or  Good  Ordinary  2_. 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict.  Low  Middling  2. 
No.  7  or  Low  Middling  2___ 

Yellow  tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2. 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2. 

No.  4  or  Strict  Middling  2. 

No.  5  or  Middling  2 

Sales  for  week,  bales 


Nor- 
folk 


On  1 
175 
125 
100 
50 

31.50 

Off 
100 
225 
325 


50 

Off 

Kvon 
75 
175 
275 

On 


Off 
25 
75 
175 
300 


50 
100 
150 

125 

175 

325 

2,  546 


On 


Sa- 
van- 
nah 


On 


On 
125 
100 
75J 
50| 
31.  19;  31.  36'  31.  00! 


137,       175 
112       125 

75'        75| 


■Mem- 
]  phis 


Off  Off 

100  100 

200  200 

300  300 

400  400 


On 
200 
175 
150 
75 

31.  75 


On 
50 


Off  I  Off 

75  7 

200|  200 

300i  425 

400!  575 


On 


On 

63|        50 

Off       Off 
Even!  Even 
100!        75 
200;      175 


38 
°ff 

l-.MIl 

100 
200 
300; 
400 

100 
150 
200 

150 
200 

250| 


150 

125! 

175 

250! 

1,  424; 


On       On 
13         13 


Off 
25 
75 
175 
KID 
400 

75 
150 
200 


Off 
25 
63 
150 
275 
400 

75 
125 


On 
25 

Off 
25 

100 
175 
300 


Off 
2; 
75 
125 
225 
375 

75 
125 
175 

100 
150 
225 

On  25 

Oil  .-,(,' 
125 

125 
200 
275 

r,  .'no 


Litric 
Rock 


On 

175 
150 
125 
75 
31.  50 


50 

Off 

25 
75 

175 
275! 

On    1 

25! 

Off 
25 
50 
150 
250 
350 

75 
125 
175 

125 
175 
225 

50 

1110 

150 

125 
150 

225 

3.  459 


Hous- 
ton 


On  On 

175  225 

150;  175 

125|  125 

75  75 

31.15  31.75 


Off 
100 
200 
350 
450 

On 
50 

Off 
25 
100 
200 
300 

On 

25 

Off 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 
200 

50 
100 
150 

125 
175 
250 

4,  773 


Off 
100 
250 
400 
550 

On 

25 

Off 
25 
100 
250 
400 

On 
25 

Off 
50 
100 
250 
400 
550 


250 

I  .'OS 


New 
Or- 

le  in-? 


Apr.  12,  Apr.  14,  Apr.  13,  Apr.  9,  Apr.  10,  Apr.  12,  Apr.  13 

lCWd  1Q93  1Q29!  1Q91  IOOO  1Q1Q  icn  a 


On 


On 
185 

160  137 

1101  112 

75'  75 

32.15  31.50 


Off 

100 
225 
350 
500 

On 


on 

6< 
175 
300 
425 


50 


Off 
25]  Even 
Offl5\ 

235|       175 
370 


On 
10 

Off 
15 
50 
150 
320 
465 


125 
225 

165 
200 
300 

On  10 

Off  25 
150 


On 

25 

Off 
25 
75 
150 
250 
375 

100 
175 

250 

150 
250 
350 

50 
100 
150 

150 
200 
300 
4, 


Average 


1924 


On 

181 
148 
116 
70 
31.49 

Off 
91 

208 
343 
465 

On 


17 


Oil 


Off 


Of, 


24    Even 
74  38 

170 

287  138 

404 


47,: 


-      133 

173 

3  13,  394 


93 

51 

16.72 

Off 
61 
144 
244 
344 


184 
264 
354 

3  25,  775 


85 
10.84 

Off 

133 
265 
375 
475 


3  53,; 


223 

115 

42.02 

Off 
273 
720 

1,013 

1,280 


On 
206 
160 
118 
63 

26.37 


818 
1.  02S 


450 
613 

740  755 


3  71,0411  3  75, 


On 
139 
107 

76 

40 

33.  26 

Off 
55 
149 


85 

123 

175 

3  35,  394 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  August  1,  1923,  to  April  12,  1924,  amounted  to  3,609,478  bales,  compared  with  3,338,164  bales  during  the  corresponding  period  in  1922-23  and 
2,653,655  bales  in  1921-22. 
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Foreign  Crops  sn§  Markets 


Review  of  London  Wool  Auctions 


The  second  series  of  London  Colonial  Wool  Sales  for  the 
current  year  closed  on  April  1.  According  to  reports  submitted 
by  Mr.  E.  A.  Foley,  the  American  Agricultural  Commissioner 
at  London,  the  aggregate  quantities  limited  for  the  auctions 
amounted  to  119,000  bales.  It  is  estimated  that  110,000  bales 
were  sold  of  which  some  48,000  bales  were  taken  for  export. 
The  attendance  of  buyers  was  large  and  fully  representative  of 
the  home  and  continental  trades.  While  a  few  representatives 
from  the  United  States  were  present,  business  in  that  quarter 
remained  quiet.  Apart  from  this,  competition  was  extremely 
brisk  throughout  the  series,  and  each  sitting  was  marked  with 
much  animation. 

The  sales  opened  with  another  sharp  rise  in  values  for  the 
coarser  grades  of  wool,  while  merinos  and  fine  crossbreds  also 
improved  but  to  a  more  limited  extent.  The  feature  of  the 
market  was  the  keen  demand  for  all  qualities  from  the  British 
trade,  which  secured  the  bulk  of  the  offerings.  Continental 
buyers  gave  the  principal  support  to  merinos,  Germany  in 
particular  operating  very  freely  in  both  merinos  and  crossbreds. 
France  was  hesitant  and  nervous  at  the  beginning,  owing  to  the 
exchange  difficulties  but  increased  its  operations  later  on. 

Merinos  at  the  opening  were  quoted  firm  at  January-February 
closing  rates  but  prices  gradually  hardened  so  that  at  the  close 
they  were  par  to  5  per  cent  higher.  Up  to  69 M-  ($1.25)  per 
pound  was  made  for  Queensland  scoured.  In  crossbreds  the 
finer  qualities  showed  much  the  same  advance  as  merinos,  but 
medium  and  coarse,  which  were  quoted  10  and  15  per  cent 
dearer  respectively  at  the  opening,  closed  with  a  rise  of  from 
10  to  15  per  cent  for  medium  wools  and  15  to  20  per  cent  for 
coarser  qualities  above  closing  rates  of  the  previous  series.  Cape 
greasy,  unchanged  at  the  beginning,  closed  from  par  to  5  per  cent 
dearer,  while  snow  whites  were  5  to  10  per  cent  above  last 
series  closing  rates.  The  next  two  series  for  London  will  com- 
mence on  May  6  and  July  1.  Merinos,  which  at  the  opening 
were  selling  on  a  par  with  rates  ruling  at  the  close  of  the  January- 
February  auctions,  hardened  in  value  as  the  series  progressed, 
especially  for  good  scoureds  and  average  greasy  shipments 
which  closed  fully  5  per  cent  dearer  than  at  the  last  sales. 

The  close  of  the  London  market  coincides  with  the  termina- 
tion of  the  wool  season  in  most  of  the  foreign  centers.  All  British 
markets  closed  at  the  highest  level  of  the  season  for  all  classes 
of  wool,  with  but  a  few  slight  exceptions.  The  Australian  sea- 
son with  the  exception  of  small  clearing  up  sales  to  be  held  in 
Melbourne  and  Sydney  closed  at  Brisbane  on  March  28  with 
prices  well  up  to  the  best  of  the  season.  Sales  of  the  new  clip 
of  Queensland  wools  will  be  held  this  month  but  the  trade  dur- 
ing the  coming  six  months  will  be  dependent  for  supplies  on 
comparatively  small  offerings  in  London,  supplemented  by  the 
last  of  the  B.  A.  W.  R.  A.  sales  (all  crossbreds)  to  be  held  in 
Liverpool  on  May  1st  and  2nd.  The  offerings  in  London  prior  to 
the  opening  of  the  next  Colonial  season  will  be  much  lower  than 
normal. 


World  Cotton  Stocks  and  Consumption 

World  cotton  mill  stocks  on  February  1,  1924,  were  15.7 
per  cent  less  than  on  the  same  date  last  year,  while  world  mill 
consumption  of  cotton  for  the  half  year  ended  January  31, 
1924,  dropped  8.3  per  cent  below  consumption  for  the  same 
period  last  year,  reports  the  International  Federation  of 
Master  Cotton  Spinners  according  to  a  cable  received  by  the 
Bureau  of  Agricultural  Economics  from  its  Agricultural  Com- 
missioner in  London. 

Stocks  of  all  cotton  in  spinners'  hands  on  February  1,  1924, 
totaled  4,088,000  running  bales  compared  with  4,851,000 
bales  on  the  same  date  in  1923.  World  stocks  of  American 
cotton  amounted  to  2,360,000  bales  compared  with  2,804,000 
bales  at  the  same  time  last  year. 

Mill  consumption  of  all  cotton  for  the  half  year  ended 
January  31,  1924,  was  10,434,000  running  bales,  according  to 
the  Federation  report.  Consumption  for  the  same  period 
last  year  totaled  11,384,000  bales  and  consumption  for  the 
half  year  ended  July  31,  1923,  was  reported  to  be  10,692,000 
bales.  Consumption  of  American  cotton  during  the  half  year 
ended  January  31,  1924,  amounted  to  5,732,000  bales  compared 
with  6,662,000  bales  for  the  same  period  last  year. 


The  Cotton  Situation 

The  world's  production  of  cotton  during  the  1923-24  season 
is  estimated  by  the  United  States  Department  of  Agriculture 
at  19,125,000  bales  as  compared  with  18,610,000  bales  last 
year  and  15,330,000  bales  in  1921-22.  The  Department  of 
Commerce  estimates  that  of  this  total  only  18,159,000  bales 
will  be  available  for  commercial  purposes  in  1923-24  as  against 
a  commercial  crop  of  17,647,000  bales  last  season  and  14,- 
634,000  bales  in  1921-22. 

That  Department  also  estimates  that  the  world's  carry 
over  on  August  1,  1921,  amounted  to  14,300,000  bales.  On 
August  1,  1922,  it  was  only  9,300,000  bales,  while  at  the  be- 
ginning of  the  present  season  it  totaled  only  6,300,000  bales. 
These  figures  indicate  that  the  total  available  supply  of  raw 
cotton  will  be  much  lower  during  the  present  season  than  it 
was  during  the  two  preceding  seasons. 

The  general  outlook  from  the  producers  point  of  view, 
therefore,  presents  a  favorable  aspect.  Because  of  the  large 
proportion  of  the  world's  crop  produced  in  the  United  States, 
amounting  in  1923-24  to  53  per  cent,  an  increase  or  decrease 
of  10  per  cent  in  our  production  greatly  affects  the  total  world 
supply.  Although  strong  efforts  have  been  made  for  several 
years  to  increase  or  develop  the  production  of  cotton  in  foreign 
countries  so  as  to  relieve  this  dependence  upon  the  United 
States,  no  appreciable  results  have  yet  been  attained.  While 
it  is  evident  that  a  large  increase  in  foreign  production  would 
render  production  in  this  country  at  its  present  cost  highly 
unprofitable,  it  can  hardly  be  expected  that  any  substantial 
progress  can  be  made  in  that  direction  in  the  immediate  future. 
The  development  of  cotton  in  new  countries  is  largely  in  an 
experimental  stage.  While  it  may  be  found  that  some  of 
these  countries  have  the  right  sort  of  climate  or  can  be  irrigated 
where  rainfall  is  inadequate,  there  are  other  difficulties  to  be 
overcome,  such  as  inadequate  labor  supply,  lack  of  transpor- 
tation, etc.,  which  operating  together  will  serve  to  maintain 
the  supremacy  of  this  country  as  the  pivotal  point  in  the  world's 
cotton  situation  for  many  years  to  come. 

The  following  table  gives  the  carry  over,  the  total  crop  and 
the  commercial  crop,  from  1921-22  up  to  and  including  the 
present  season. 


Carry- 
over,1 
beginning 
of  season 

Crop 

Year 

Total  2 

Com- 
mercial • 

1921-1922... 

Thousand 

bales 

14, 352 

9,323 

6,341 

Thousand 

bales 

15,  330 

18,610 

19, 125 

Thousand 
bales 
14,  634 

1922-1923 

17,  647 

1923-1921 

18, 159 

1  Compiled  by  TJ.  S.  Department  of  Commerce. 

2  Compiled  by  TJ.  S.  Department  of  Agriculture. 


German  Cotton  Consumption  Decreases 

German  cotton  consumption  during  the  six  months  ending 
January  31,  1924,  amounted  to  only  336,000  bales  as  compared 
with  488,000  bales  during  the  corresponding  six  months  of  the 
previous  season,  says  Mr.  E.  C.  Squire  the  American  Agricul- 
tural Commissioner  at  Berlin.  Of  that  amount  235,000  bales 
were  American  as  against  360,000  bales  the  j'ear  before.  Mill 
stocks  on  January  31,  1924,  totaled  87,000  bales,  of  which 
58,000  were  American  as  compared  with  98,000  bales,  of  which 
60,500  were  American  on  January  31,  1923.  These  figures  are 
based  on  statements  received  directly  from  the  German  cotton 
spinning  mills,  86  per  cent  of  which  have  reported. 

German  Tobacco  Market 

Germany  is  purchasing  enormous  quantities  of  tobacco  in 
Amsterdam,  says  the  American  Trade  Commissioner  at  The 
Hague,  Netherlands.  German  stocks  dwindled  during  the  con- 
stant inflation  of  the  paper  mark  to  a  very  low  figure  while 
the  financial  difficulties  of  most  dealers  prohibited  them  from 
replenishing  depleted  supplies.  With  better  financial  condi- 
tions following  the  present  stabilization  in  Germany,  purchase 
of  tobacco  is  taking  place  at  such  a  pace  that  the  supplies  in 
the  Bremen,  Hamburg,  and  Amsterdam  markets  -will  soon  be 
exhausted.  Prices  are  advancing  in  accordance  with  the 
increased  demand. 
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